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Mirimum Quoted Prices at New 
York, unless otherwise specified 


This 
ARTICLE Week 
APPLES: Common.........bbl 3.00 
Fancy ..cccccce sexessons ™ 9.00 
BEANS: Marrow, choice. 100 Ib 
3 See 
Red kidney, choice..... Gs 


White kidney. choice... 
BUILDING MATERIAL: 
Brick, Hudson R., com. ..1000 14.50 





Portland Cement, N. 7. 
Tee. BOGGS, GeV... 0. cece bbl 2.35 
Chicago. carloads........ me 2.05 
Philadelphia. carloads.... ‘* 2.21 
th, Eastern spruce..... 1000 6.25 
Lime, hyd., masons, N, Y..ton 16.00 
Shingles, Cyp. Pr. No. 1..1000 13.00 
Red Cedar, clear.........1000 3.95 
seg Ke 10%4-0z. 40-in..... yd 10.15 
8-oz. 40-in....... es 7.85 
COAL: f.0.b. Mines ..ton 
Bitutninous: 
Navy Standard.......... ee 


High Volume Steam....... 
Anthracite: 
Stove (Independent). 
Chestnut (Independent) « 
Pea (Independent). 
Stove (Company)..... 
Chestnut (Company) 
Pea (Company) ...ccccsve ° 
COFFEE, No. 7 Rio........ Ib 
= Santos No. 4..... 
COTTON GOODs: 
Brown sheetings, Standard. -yd 1 
Wide sheetings, 10-4....... 5 
Bleached sheetings, stand.. ‘* 1 
BOOP secede ccoetcoccee 1 
Brown sheetings, 4 yd..... 1 
Standard prints........... 
Brown drills, standard..... 
Staple ginghams........... 
Print cloths, 38%4-in. 64x60 ‘* 





Hose, belting duck........- 34-3: 


DAIRY: 

Butter, creamery, extra.. lb 

Cheese, N. Y., Fresh spec 

Cheese, N. Y., fine held spec 

Eggs BRS fancy - doz. 

Fresh gathered, firsts...... ** 

DRIED FRUITS: 

Apples, rcholee 1928. - Ib 13 
1926 “ 





Apricots, choice 2 16% 


Citron, imported.. yishes |< 21 
Currants, cleaned. . neieeReres 11 
Lemon peel......+..++- mee 2° 18 
Orange peel....- 1 


Peaches, Cal. standard. . cae SY, 


Prunes, Cal. oe _25-Ib. 






DOX ...-eeeevee ee 7 
Raisins, Mal. 4-cr. owas” t.. 
Cal. standard loose mus.... “* 7 


DRUGS AND CHEMICALS: 











Acetanilid, U.S.P., bbls.... Ib 35 
Acid, Acetic, 28 deg....100 ‘* 3.37 
Carbolic, drums....... ie 18 
Citric, domestic.......... - 45 
Muriatic, 18’...-.....100 ‘* 1.00 
DE EN casacodécceccss 6.50 
re er rere _ 11 
Stearic, -—_ eee zie 11: 
Sulphuric, 7100 5d 
Tartaric crystals. - 37 
Feldspar, 4 ‘vel, a 22.00 
cid, 35.00 

Alcohol, 190 Sear U 8.P. 3.88 
00d, 95% 54 

sie denatured. form 5. ‘ 48 
Alum, lump......---+--+++ Ib 3 
Ammonia carbonate om. ‘on. 13 
Arsenic, white.....-. owes 4 
Balsam, Copaiba, 8. A. arate io = 47 
— Canada....+...++-+..gal 12.00 
iavesks seep > awe sm 1.65 
Beeswax, African, crude... ‘‘ 37 
white, pure...... ‘“* 53 
Bicarbonate soda, Am.. 1100“ 2.30 


7 papel pow der » over 
BAB ccccccccccecseces 100 
Borax, * crystal, in bbl..... 
Brimstone, crude dom.....-. 
Calomel, American........-+ 
Camphor, domestic...... saw 
Castile soap, white. --case 
Castor Oil, No. 1.......+.-++ 
Caustic soda 76%... ine Sere 100 
Chlorate potash........--- 
Chloroform ....+..+-+++ee0+% 
Cocaine, Hydrochloride..... 
Cocoa Butter, bulk........ 
Codliver Oil, Norway.....- 
Cream tartar, 99%........- 
Epsom Salts......-. ..-100 
Formaldehyde .........-- . 
Glycerine, C. P., in bulk.. 
Gum-Arabic, picked pena Jaa 
Bensoin, Sumatra........- 
Gamboge ......--e-seeeee 
Shellac, D. C....---seeee 
Tragacanth, aap 1st... 
Licorice Extract.. 





— Fees ve a iabias 
Menthol. TSA ae 
Morphine, Sulph., “bulk aw i 


Nitrate Silver, crystals. aie 
Nux Vomica, powdered.. 
Opium, jobbing eo 2 “ 
Quicksilver 75-Ib. flas' sic. 
Quinine, 100-oz. tins.. tl .oz 
Rochelle Salts.......++++- .-lb 
Sal ammoniac, lump.. 
Sal soda, American. 
Saltpetre, crystals.... 
Sarsaparilla, ee 
Soda ash, 58% 1 nent. .. 100 
Soda benzoate.......+...+++ 
Vitriol, blue........+.-++- 
DYESTUFFS.—Ann. ‘Gan: 
Bi-chromate Potash, am.. 
Cochineal, silver.......- ° 






+ Advance from previous week. Advances, « 








Last 
Year 


-50 


13.00 


4.46 
9.10 
7.25 














— Decline from previous week. 





Prussiate potas, yellow.. se 
Bones, re “steamed 14% 
big bone phosphate, 
Murlate ‘petal, 80%. oe y 
‘Sulphate ammonia, costae 
Sulphate potash bs. is 


Winter, ‘Soft Straights. 
eae. Minn. Family 





Cows, heavy native 





i  CREEMAIM 62 wa ie'o.8 wiaie ° 
Chieag 20 7 calfskins 





3 
8 
0 


U oe aan: 5 eee eee 
Scoured oak-backs, 
acta < oe No. _ 


Qu 


4 
4 
5 


ak 
FAS Plain Wh. Oak, 


FAS Cypress, 4/4”, 
No. 1 Com. Mahogany, 
ya” 


FAS H. Maple, 4/4”.. 
Canada Spruce, 2x4”.. 


Bdge, under 12” No. 


2 and Better........ 
Yellow Pine, 3x12”... 


Nowthe Carolina _ 
Roofers, 13/16x6”.. 


Gray forge. Pittsburgh, eee 
Billets, Bessemer, Pittsb’ h.. 


Open-hearth, Philadelphia.. 
Wire rods, Pittsburgh. . 


Iron bars, Chicago. . 





Tank plates, Pittsburgh 
Beams, Pittsburgh..... 


hemlet S13 


oo 


Wire Nails, Pittsburgh 
Barb Wire, galvanized, 


ooes 


Galv. Sheets No. 24, Pitts. 
Coke Connellsville, oven... .to 
Furnace, prompt ship. . 
Foundry, prompt ship.. cate 
Aluminum, pig (ton lots) - « 
Antimony, ordinary 
Copper. oe i 


bo 





Tin, 
Tinplate, Pg - 





Syrup, 
NAVAL STORES: Pitch.. 
‘RB. 


: Cocoanut, Spot N. x 


China’ Wood, bbis., 
Crude, bbls. f.0.b., coast... 


d 
Crude, tks. at Mill... 
Lard, extra, _— st 


ae. city raw... é sce 


WHOLESALE QUOTATIONS OF COMMODITIES 


ARTICLE 


Palm, ge ghee eet aa lb 


Petroleum, cr., at well.. 


Kerosene, wagon delivery. -gal 
Gas’e auto in gar., st. bbls 
Min., lub. dark filtered E.. 
Dark filtered D.......+++% 
Wax, ref., 125 m. pecceece 


Rosin, first run....... 


Soya - Bean, tank, coast, 
DEE vas ct etagelnte<tue 
BE 28-88 eae uenvedaseae 

PAINTS: Litharge, Am.... 

Ovhre, French... .cccoscese 

Paris, White, Am......100 

Red Lead, American....... 


V baa aoe” erry 


Zinc, American... ete echoes 
CORR IE: FRAMES «cx. gies aei 

PAPER: News roll. . .-100 lbs 
Book, 8. 8. 8 Oe. cccccocs WD 
Writing, TUDO... c00 26s ° 

1 OO ere 
Boards, chip....cccccccecs 
Boards, straw....... oe 

Boards, wood pu - am 

Sulphite, Dom. "100 1 


Old Paper No. r Mix. --100 
PBAS: Yellow split........ 
Po 


PROVISIONS, Chicago: 


Beef, steers, live......100 lbs 


Lard, N. Y. Mid. Ww. ad 
Pork, mess..... eee 
Lambs, best fat. ean Siac 
Sheep, fat ewes..... ~ 
Short ribs, sides l’se 


a es eee | 


Hams, N. Y., big, in tes.. 
Tallow, N. Y., sp. loose... 
RICE: Dom. Fancy head.... 
Blue Rose, choice......... 
Foreign, Saigon No. 1..... 
RUBBER: Up-River, fine... 
Plan, 1st Latex crude..... 


SALT FISH: 
‘Mackerel, pastiche fat 





No. 3. ecccecll 

Cod, Grand “Banks. paws 100 lbs 
SILK: Italian Ex. Clas..... Ib - 
Japan, Extra Crack...... 
SPICES: Mace..... 
Cloves, Zanzibar..... 
Nutmegs, 105s-110s 
Ginger, Cochin........ 
Pepper, Lempong, black.... 

or Singapore, white... 


- Mombasa, red..... 


SUGAR: Cent. 96°.....100 Ibs 
“e 


Fine gran., in bbls..... 


TEA: Formosa, 1 ess 


PING wccess $:0:0'0:6.60 niece 
Japan, low...... PEER eS 
Best «..<. rerrrer reer ee ° 
Hyson, low.... S alaieie ore ys 
WED ca eeA vee eee eeccee 


TOBACCO, Louisville ’26 crop: 
Burley Red—Com., sht.... 


GOMDIIONN  é<.c.00 05 o> ps esnee 
MOGI ci cccces 3006 ¢0see 
Ep rats 4. 0:8 > Wise Sinisa 
Burley—colory—Common. . re 
Medium ...... coecccvecce 





—e Cabbage. 
Onions He 





Turnips, rutabagas. . : oe ae 
WOOL, Boston: 


Average 98 quot.......... 


Ohio & Pa., Fleeces: 


Delaine Unwashed......... 






Half-Blood Combing. 
Half-Blood, Clothing. . 
Common and Braid..... 
Mich. and N, Y. Fleeces: 


Delaine Unwashed......... 


Half-Blood Combing........ 
Half-Blood, Clothing....... 
is., Mo. and N. E.: 


Quarter-Blood 2. .cscccocce 
Southern Fleeces: 


Ordinary Mediums..... cece 
Ky., W. Va., ete.: Three- 


eighths Blood Unwashed. . 


Quarter-Blood Combing.... 


Texas, Scoured Basis: 


Fine, 12 months........... 


Fine, 8 months....... 


| California, Scoured Basis: “i 


Northe ouseteccsooceses 


Southern cccecvcesccccece 


Oregon, Scoured Basis: 
Fine & F. M. Staple...... 


Valley No. 1. peewee 


Territory, Scoured Basis: 





Fine OMNES os icie's vace 
Coarse Combing......+..e0.+ 
California Fine..........+6 


WOOLEN GOODS: 


Standard cheviot, J4-0z....y 
Serge, 11-06.......cccccsasess = 
SMR Ges i ss0.0 sc cceerees 
Fancy cassimere, 13-0z..... 
in, all-worsted serge.... 
36-in, all-worsted Pan..... 
Broadcloth, 54-in.......... 


* Carload shipments, f.0.b.. New York. f Quotations nominal. 





hite Lead in Oil. cotees 
dry . ° 
Whiting Commercial. ‘ 160 











Corrected Each 
week to Friday 


This Last 
Week Year 


7% ‘ 
2.65 3.4( 
15 1+ 
17 2 
25 25 
31 20 
4% 5.75 
57 80 
9% 10% 
t.. 14%, 
8% 11% 
3% 3% 
1.25 1.25 
9% 1% 
1.90 1,55 








12.65 
14.20 
- 35.00 
14.15 ard 
6.00 ie 
12.12 13 
18 
18 
8% 
7% 
4% 
3.75 
27% 
35%, 
SOO 18.00 
10.00 10.00 
5.65 6.00 
5.10 5.95 
96 1.08 
18% 25 
35 41 
12% 14 
361% 24 
54 40 
38 17 
Fives 4.52 
5.80 5.75 
22 27% 
34 35 
20 20 
60 60 
26 35 
45 45 
8 10 
10 13 
12 15 
27 25 
13 16 


46 45 
46 45 
40 40 
40 38 
45 43 
45 43 
37 39 
43 40 
45 42 
43 43 
49 48 
48 47 
1.10 1.10 
90 90 
1.05 1.05 
75 80 
1.10 1.08 
95 93 
1.10 1.10 
97 1,00 
90 95 
1.10 1.12 
95 98 
65 67 
95 1.10 


1927-28 1926 
* oe * 85 
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DUN’S STATISTICAL RECORD 


Latest Week : 1927. 1926. 
sank Clearings........... $9,961,094,000 $8,867,513,000 
7Crude Oil Output (barrels) 2,494,350 2,234,150 
Freight Car Loadings..... 1,100,552 1,174,928 
Failures (number)....... 461 430 
Commodity Price Declines. 28 33 
Commodity Price Advances 40 26 


Latest Month : 
Merchandise Exports $426,000,000 $448,071,000 


Merchandise Imports .... 341,000,000 343,202,000 
Building Permits ........ 175,546,200 199,137,700 
Pig Iron Output (tons)... 2,774,949 3,136,293 
Unfilled Steel Tonnage .. 3,148,113 3,593,562 
Cotton Exports (bales)... 631,041 794,584 
*Cotton Consumption (bales) 627,321 570,570 
Dun’s Price Index........ $190.217 $187.367 
Failures (number)........ 1,573 1,437 


+ Daily average production. 





* Domestic mill consumption. 








THE WEEA 


[HE unusually high temperature that has prevailed this 

’ Fall in many parts of the country has not been favor- 
able for the best results in retail lines and some complaint 
is heard that absorption of seasonable commodities is not 
reaching satisfactory proportions. This condition, however, 
is not the rule, as indicated by reports coming in from 
some sections in the West and South, where crops were 
benefited by the favorable weather in September and so far 
this month. In some industrial centers activity is main- 
tained. Labor continues to find steady employment and 
statements appear that sales of Fall and Winter merchan- 
dise are showing improvement. The recent decline in the 
raw material and subsequent recovery, seems to have cur- 
tailed activity in the cotton goods markets, but this is 
regarded as a result of price uncertainty and renewed buy- 
ing is expected with more settled price conditions. In the 
iron and steel markets some little new business appears. 
The demand from the railroads and oil regions continues, 
however, under expectations, but the requirements of not a 
few consumers, especially in the West, are said to be 
increasing. Orders average moderate in size and compe- 
tition is still keen. The basic industries which, as a rule, 
are accepted as dependable barometers of trade, are not 
functioning so well as they did a year ago. Some lines 
are still making efforts to reduce outstandings, rather than 
to increase sales, and manufacturers are allowing demand 
to govern output so as to avoid an accumulation of excess 
stocks. The latest statistics of freight car loadings show 
that a large amount of merchandise is being moved, for, 
while last week’s statement shows some decline compared 
with the same week last year, most of the loss is accounted 
for by smaller shipments of coal, ores and forest products. 
Moreover, there is an appreciable gain over 1925. Clear- 
ings through the banks are well maintained, with numerous 





cities still reporting substantial gains over all previous 
corresponding periods. It is the consensus of opinion that 
the volume of Fall trade is not meeting early anticipations. 
xeports of increased sales, however, appear for department 
stores, large mail order houses and the leading chain store 
systems, while in some sections wholesale dealers of dry 
goods, footwear, wearing apparel and other staples are hav- 
ing a more active business. 


The steel market has not recovered the ground recently 
lost, but new business is showing some little improvement 
in some directions. Tonnages placed, however, are insuf- 
ficient to build up any reserve and purchasing seems to be 
of the hand-to-mouth order. Ingot output at Pittsburgh 
is estimated at under 60 per cent. of capacity. Finishing 
schedules are irregular and, at some Pittsburgh plants, 
departments are shut down for the first time in a year or 
more. Automobile materials still lack the stimulus of nor- 
mal requirements. Structural steel awards show signs of 
a recession. With line pipe, price weakness is a disturbing 
factor. The pressure for business on the part of producers 
has unsettled prices, with the consumer more or less 
inclined to a conservative position. Orders placed for sheets 
this month have run slightly ahead of September, at a 
rate still under capacity and with strip steel, the situation 
remains rather unsatisfactory. Prices have a receding 
tendency in that minimum quotations have more generally 
applied to moderate-sized orders; merchant steel bars, 
shapes and plates being quoted $1.75, Pittsburgh, in most 
instances. 


The sharp recovery in cotton this week was in the main 
attributed to the latest report on ginning, which is now run- 
ning below a year ago. The figures show that the amount 
of cotton ginned prior to October 18 this year were 8,118,978 
bales, as compared with 8,727,709 bales up to the corre- 
sponding date of last year. This report was construed in 
the cotton market as confirming the recent government 
estimate that this season’s crop would not exceed 12,678,000 
bales. There was a sharp advance in prices, and the market 
rose higher than previous quotations. With a yield this 
year of 12,678,000 bales of cotton, the latest ginning returns 
would indicate that practically 65 per cent. of this year’s 
production had already been marketed, whereas a year 
ago to the same date less than one-half of the yield had 
been ginned. 


Although retail trade in dry goods continues fairly 
active, quiet still prevails in primary markets, and some 
slight price weakness has developed, particularly in cotton 
goods. Revisions downward were made during the week in 
lines of tickings, towels and in some of the gray goods, 
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New prices on ginghams for the Spring of 1928, however, 
showed a slight advance. Raw silk prices declined to the 
lowest level reported in years, and burlaps fell off from 10 
to 20 points. Further indications of price resistance in 
buying channels are manifesting themselves in a lessened 
demand for the finer qualities of seasonable merchandise. 
The medium and lower-priced garments and the lower- 
priced clothing for men are being bought more freely than 
the higher priced lines. Rayon consumption in cotton knit 
goods and wool goods mills continues very large, with rayon 
producers well engaged for several months ahead. Figures 
on rayon imports for the first nine months of the year, 
recently announced by the government show a larger quan- 
tity during this period than for the entire year of 1926. 
This increase is significant as an indication of the unsup- 
plied demand for this popular material in the face of a 
very substantial increase in domestic production. 
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The undertone of the entire raw stock market for hides , 
continues strong. Now and then some varieties ease off a 
trifle, but after a slight recession, become firm again. This 
has been the case in packer light native cows, which are 
down a full cent from recent sales. Other selections sold 
freely at last prices and trading last week and up to the 
middle of this week will aggregate fully 200,000 packer 
hides. Domestic buyers were bidding %c. down on light 
Texas and branded cows, but last week both selections sold 
for export at former prices of 21%c. and 20%c., respec- 
tively. There are orders in the market for native and 
branded steers at last prices. Sole leather is strong and the 
improved demand previously noted is still in evidence. Sole 
leather business is in good volume. Both shoe manufacturers 
and sole cutters are buying with considerable freedom, and 
sales of numerous lots of 5,000 to 10,000 each, have been 
about equally divided between these two classes of buyers. 





GENERAL BUSIN 


Eastern States 


BOSTON.—While business shows signs of a slight im- 
provement, it still continues at a rate slightly below last 
year’s figures. The chief falling off has been in the building 
trades. Permits filed in 39 Massachusetts cities in Septem- 
ber amounted to $10,513,000 which was 10 per cent. less 
than the total in September, 1926. The total for the first 
nine months of this year is 8 per cent. below the total for 
the same months last year. Contracts awarded for the week 
in New England amounted to $5,475,000, as compared with 
$7,899,000 in 1926 and $10,048,000 in 1925. Sales of build- 
ing lumber are moderate at steady prices. Lime brick and 
cement are in fair demand, with prices showing little change. 
Hardwood lumber is moving in small quantities, as the fur- 
niture and piano manufacturers are buying lightly, and the 
automobile manufacturers are deferring their orders. Quo- 
tations are being reduced. Prices on pulpwood also are 
falling, and sales are not so large as formerly. 

Labor, as a rule, was quite well employed during Septem- 
ber. In some mill towns, there was a surplus of textile 
workers, but in others, the mills were running overtime. 
There was a slight increase in employment in the shoe fac- 
tories, and the rubber shoe workers were on full time. There 
is some activity in fine cotton goods, but the sale of most of 
the finished lines has been light, on account of the decline in 
the price of raw cotton. There have been some price revi- 
sions, but buyers are waiting for further price concessions. 
Mill production recently has been much in excess of current 
sales. Cotton yarns continue to move in moderate volume; 
prices are irregular. Weather conditions have not favored 
the woolen goods market, but it is expected that cooler 
weather will bring a considerable expansion in the demand. 
Wool prices continue to advance, but purchasing has been 
irregular and the volume of sales moderate. Foreign wool 
is being received in larger quantities. Worsted yarns are 
quiet, and prices are firm. 

Shoe manufacturers still are busy, but are experiencing 
a seasonal decline. Retail sales have been falling off some- 
what, and it is doubted if the current activity can be main- 
tained. Sole leather is active, and although the require- 
ments of the shoe factories are decreasing, tanners have no 
difficulty in disposing of their production, and prices remain 
firm. Hides are selling well, and the market is strong. 
Chemical stocks are moderate, and current shipments are 
being made in good volume. Firm prices are expected on 
future contracts. Dyestuffs and tanning materials are sell- 
ing better, but prices are steady. 

PATERSON.—tThere has been an improvement lately in 
the broad silk industry, and a slight improvement in hat 
band manufacturing. The dyeing and finishing lines are not 
so active. The silk machinery trade is generally busy and 


some other lines of manufacturing show an improvement. 
Retail business shows a slight improvement, but there is a 


ESS CONDITIONS 


tendency to reduce prices and profits. Banks report an 
abundance of money, but are unable to grant some loans on 
account of the unsatisfactory security offered. 

One of the principal industries here, aside rom the silk 
industry and its various branches, is the plant of the Wright 
Aeronautical Corporation, which manufactures the famous 
whirlwind aeroplane engines. They have received a number 
of large orders recently and are planning to increase con- 
siderably the size of their plant, which is now being operated 
to capacity on day and night shifts. 


PHILADELPHIA.—The volume of business still is some- 
what off, in comparison with that of a year ago, and the 
year’s total gives every indication of showing a decrease. 
No extraordinary falling off in demand, however, is antic- 
ipated. The call for seasonable requirements, although 
uneven, is reaching fair proportions. The wool trade is 
not so good as it was two or three months ago, but there 
has been much improvement over the conditions that existed 
in the Spring. Prices on wool and waste have advanced 
about 10 per cent. on recent demand from woolen manufac- 
turers. Dress manufacturers report that all-wool Jerseys 
are in great demand, with the better qualities leading. 

In the leather and shoe trade, the market as applying 
to top grades of raw materials in the way of upper leather 
is quite firm and, in some eases, particularly applicable 
to flesh-finished calf skins, an advance of 5c. a foot was 
recorded during the week. Sole leather in heavy weights, 
suitable for men’s shoes and women’s turn shoes, has ad- 
vanced about 10 per cent. a pair. The jewelers have had 
a good year, wholesalers reporting a net increase of 2 per 
cent. for the nine months, with demand on the increase 
thus far in October. Importers of ribbons, silks, velvets 
and millinery goods are doing a very satisfactory business, 
although the total is not quite up to the volume of last year. 

Althou%h business in plumbing and heating supplies has 
been less than it was during the corresponding period of 
last year, for the past three months it has continued steady. 
Makers of agricultural implements find that demand gen- 
erally is on the increase, due to higher prices for many farm 
products. In the paint and varnish trade, business is com- 
ing along quite satisfactorily, with prices on the finished 
products steady. The radio business is fair, with prospects 
encouraging for a big Winter trade. Motor and automobile 
parts and accessories are moving only fairly well, and 
little improvement is anticipated during the Winter. While 
the lumber trade is good, profits are unusually small. Cabi- 
net ware makers are finding a slight décrease in demand, 
as compared with that of a year ago. Some of them are 
working on full time, but advance orders are light. 


PITTSBURGH.—Trade, as a whole, has averaged rather 
quiet the past week, warm weather holding back buying at 
both wholesale and retail. Conservative purchasing con- 
tinues on the part of the retail dealer, particularly by mer- 
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chants in the coal-mining sections. Dry goods and millinery 
are in fair demand. Men’s clothing still is rather slow of 
movement, while women’s wear shows considerable improve- 
ment in demand. The shoe trade is not very active at either 
wholesale or retail. Jobbers in jewelry report increased 
activity. Staple hardware is fairly active, while builders’ 
hardware is not moving so well. Grocery jobbers report 
trade still somewhat below normal, while demand for confec- 
tionery and tobacco is only fair. 

Industrial operations continue without much improvement 
in the average rate. Steel mill operations are estimated to 
be still below 60 per cent. Reduction in the price of certain 
grades and sizes of plate glass have been announced by the 
leading producers here, due principally to foreign competi- 
tion. Imports are reported as about 15 per cent., of the 
total domestic consumption. Production still is ahead of 
demand, and the latter is materially lower than it was last 
Fall. Window glass is showing greater activity, and labor 
troubles have been settled, so that prospects are considerably 
brighter than they were. In the electrical trade, there has 
been less activity, but radio equipment is quite active. There 
has been but little life in the automobile trade lately. Sani- 
tary and heating equipment manufacturers are fairly busy. 
Crude oil production shows a slight reduction, although con- 
sumption is not keeping pace with production, and oil in 
storage is increasing. 

Production of bituminous coal is now exceeding 10,500,000 
tons per week, while demand still is very slow. Prices are 
easy, and slack particularly is down to a very low price. 
Quotations per net ton at mines on Western Pennsylvania 
grades are as follows: Steam coal, $1.50 to $1.90; coking 
coal, $1.65 to $1.85; gas coal $1.85 to $2; steam slack, 75c. 
to 80c.; gas slack, $1.25 to $1.40; and domestic sizes $3. 


BUFFALO.—Little change is apparent in the local trade 
situation the past week. The present week has brought out 
shoppers in abundance, but has not proved an incentive to 
the buying of Winter goods. Sales of women’s apparel, foot- 
wear and kindred items are showing fair results, but extra 
inducements are being offered as an incentive to early buy- 
ing. This meets with a fair response, but at the expense of 
profits, which are lessened by extensive advertising and cut 
prices. Men’s clothing and furnishings are moving well. 
Merchants are not burdening themselves by any excessive 
stock, and there is a good clean-up on Fall merchandise. 

There is a large variety of Winter goods on display, and 
merchants are well supplied for any calls that may be made 
in this direction. The wholesaler has done a good volume 
of business, and the country merchants report increasing 
demand, due to satisfactory farming conditions. Building 
operations are quiet, excepting in larger construction work 
of which there is a substantial amount under way. Mer- 
chants generally are looking forward to a good holiday 
trade, and there already is some evidence of demand in 
this direction. 


Southern States 


BALTIMORE.—A\Ithough Fall trade has fallen far short 
of expectations, houses specializing in sporting goods report 
a good Autumn business. Holiday merchandising is begin- 
ning to move, as revealed by heavy importations of Christ- 
mas toys from Germany and Holland. There still is im- 
provement in the dry goods line, and prices show a slightly 
upward trend, due to a more stabilized condition in the cotton 
market. The mild weather, however, is impeding the move- 
ment of woolen products, such as underwear, sweaters, 
jackets and other knit goods. Expectations are not being 
realized in the clothing trade. Mail-order houses and chain 
store systems continue to report increasing sales and depart- 
ment stores are doing better than they did earlier in the 
season. Except for some belated purchases, the agricultural 
implement trade is quiet. Shipyards are not faring very 
well, most of the activity being confined to reconditioning 
work; new construction operations are light. 

Maryland leaf tobacco receipts for the week total 525 
hogsheads, against sales of 1,284 hogsheads. Some of the 
lower grades are now bringing better prices. Egg prices 
are advancing steadily, although quotations still are 3c. to 
5c. lower than they were a year ago. Little change in the 
butter situation has been noted. Prices have fluctuated 
somewhat, and are slightly higher than they were in Octo- 
ber, 1926. Owing to increased arrivals, poultry, both old 
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hens and young chickens, sagged in price. Turkeys are 
beginning to arrive, but cooler weather is needed to stimu- 
late their sale. Pumpkins are now gracing the market stalls, 
heralding the approaching Winter. The canned goods mar- 
ket is only fairly active. The weakness of canned tomatoes 
is due partly to the fact that some canners are sacrificing 
prices because they need funds, and partly to a heavy influx 
of Italian tomatoes. Due to the latter condition, importers 
are able to undersell brokers who handle the domestic 
product. Canned corn is selling well and at better prices. 
Canned spinach continues in good demand, but canners of 
new sweet potatoes say that this article is moving slug- 
gishly. Other canned vegetables are inactive. Pears are 
becoming stronger, because of the light pack. Fresh vegeta- 
bles and fruits are moving well. There have been heavy 
imports this week of Brazilian coffee, crude oil from Mexico, 
raw sugar from the Philippines and fruit from Jamaica. 


ST. LOUIS.—Orders for merchandise at wholesale, espe- 
cially of articles for common consumption, both for current 
needs, as well as for future delivery, show a substantial in- 
crease over last year’s total, and also over those of the pre- 
vious week of this year. More seasonable weather has in- 
creased the sales among local merchants, and department 
stores are finding the cooler weather very advantageous. 

Manufacturing conditions are, however, somewhat irreg- 
ular and new building is sharply below last year’s figures, 
but this condition is offset in the building trades by the vast 
amount of repair and reconstruction work. Incident to the 
recent tornado, the building losses are estimated at about 
$22,000,000, largely coming under the head of repairs, al- 
though some properties were entirely demolished. 

Car-loadings in this district, while still heavy, are less 
than they were a year ago, but are improving by reason of 
the Southern Illinois mines having again gotten back 
into operation after a few months’ strike. With the resump- 
tion of the mines, there has not been the expected demand 
for coal and there has been some easing of rices. 

The flour trade is confined almost entirely to orders for 
immediate delivery. Most of the large buyers are reported 
to be fairly well booked up until January 1. A little export 
business to Europe has been reported. 


KNOXVILLE.—While recent cool weather has stimulated 
business to some extent, general trade conditions cannot be 
classed as better than fair. Department and chain store 
organizations report increasing volume of sales, but smaller 
retailers, while doing a satisfactory volume, are facing keen 
competition. There has been a slight increase in the de- 
mand for bituminous coal. Buying for industrial purposes 
continues light, but purchasing of the domestic consumer 
shows an improvement. 


DALLAS.—The trade situation here has changed very lit- 
tle during the past week. The wholesale business, while 
not great in volume, is holding up well. Some smaller job- 
bers are complaining, especially those in the clothing line. 
Warmer weather has had a rather dull effect upon business 
during the past few days, but the general situation seems to 
be improving slowly. 

The soundness of conditions is reflected in increased bank 
deposits, and the steady demand for credit, and while this 
season’s business is slightly under that of last year, it is 
the general expectation that Fall and Winter trade will 
be satisfactory. Building took a little spurt upward last 
week, but new construction has been tranquil in Dallas prac- 
tically the entire year. 


Western States 


CHICAGO.—Retail trade among the larger stores, at 
least, is excellent, with good crowds in attendance at sev- 
eral important special sales. Wholesale activities continue 
in good volume. Among the industries generally, third 
quarter reports of earnings, or forecasts of earnings reveal 
an irregular but fairly profitable level of activities in the 
Chicago area. 

Chicago men’s clothing manufacturers, according to relia- 
ble reports, will show profits at about the same level as those 
in 1926, and in some cases, a litte ahead. One of the larger 
Chicago packing houses is expected to reveal either a small 
profit or deficit for the year ending October 30, with the last 
five months on a profitable basis of operations which were, 
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however, unable to offset earlier losses. A large automobile 
accessory and radio manufacturing company showed third 
quarter earnings equal to $2.71 a common share, against 
$2.81 for the like quarter a year ago. A leading independent 
steel company in the Chicago area reported a good increase 
for the first nine months of the year and a drop of nearly 
one third in net income for the third quarter, compared with 
that of last year. 

Building continues to decline, with the prospects that Octo- 
ber permits will be half of the record-breaking total of $49,- 
439,600 in October, 1926. Car-loadings of the Midwestern 
road continue in good volume, but are a little below those of 
last year. The meat packers report good business in 
practically all lines of dressed meat, with smoked lines show- 
ing the best demand and beef a little slow because of high 
prices. Foreign business was termed moderately good. 

The livestock markets were-irregular. Prime cattle were 
steady to strong, with higher prices talked of for the choice 
steers. Hogs opened 10c. to 25c. lower on Monday, and fol- 
lowed this with a similar decline next day. Heavy selling 
orders on Monday caused a sharp decline in butter and eggs 
on the local mercantile exchange, but prices steadied there- 
after. 

The wholesale coal market was sluggish, with no change 
in quoted prices. Demand from retail sources was reported 
below normal for the year, due partly to the mild weather. 
Demand in wholesale lumber and building materials was 
reported spotty for the season. 

CINCINNATI.—Reports of trade conditions lack, uni- 
formity. Improvement in some directions is materializing 
slowly, and there is a note of caution shown in various 
branches. Conditions, in the main, are regarded rather 
spotty, and business lacks sustained activity. There was 
fair activity in apparel lines for a week or two, but recur- 
rence of warmer weather has brought about a more quiet 
tone. Wholesale milliners report having had a fair Fall 
season, though hardly averaging up to the volume of Jast 
year. Production of shoes is being curtailed, because manu- 
facturers are experiencing a between-season period. There 
is a fair run of shipments from stock, but retail sales for 
the month are below expectations. Business in the hide 
market is firm, and stock is well sold up, while the leather 
trade seasonally is quiet, following a period of reasonably 
good business. 

There is little change in industrial conditions. Machinery 
lines are rather quiet, and pending orders for tools com- 
paratively are small and slow in closing. Inquiries for pig 
iron involve only small lots and the market remains rather 
dull. Trade is reported to be a little better with factory 
supply houses than it was during the preceding month, with 
buying generally confined to immediate needs. 

CLEVELAND.—Business is fairly steady. Retailers re- 
port a lively movement of Fall merchandise, the principal 
call being for a good medium class of goods. Jobbers also 
report sales satisfactory’ for the season. Manufacturers 
of garments have about a normal trade. Most Winter lines 
are complete, and already in the hands of retailers, while 
salesmen are taking advance orders for Spring styles. There 
is no important change in the metal and other heavy indus- 
tries, the average being somewhat under the general run, 
and the demand for finished steel products is principally in 
minor quantities, and for immediate consumption. Building 
activities are continuing to slow down, and most work is 
under cover. There is no change in the coal trade. 

TOLEDO.—There has been no decided change in general 
business conditions here. Both wholesale and retail activi- 
ties are about on a par with the record of a year ago. De- 
partment stores report that on days when the weather is 
cool buying is quite heavy, but the temperature has been 
staying unusually moderate for this period. 

Large plants making automatic machinery are well em- 
ployed. Automobile accessories are moving in fair volume. 
Furniture plants have orders in moderation, and shoe dealers 
are doing a satisfactory business. 

DETROIT.—There has been no appreciable change in 
general business conditions during the week. The general 
trend is distinctly cautious, although more _ seasonable 
weather conditions have stimulated retail buying to some 
extent, more especially with the department stores. Wear- 


ing apparel is moving more freely and prospects look favor- 
able for at least an average good Fall trade. 


The small 
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neighborhood stores deriving their patronage from close 
residents still are doing little, though looking for some 
improvement in demand, with a change in the industrial 
situation among the factories, more particularly in the 
automotive field, where some increase in activity is believed 
in sight. 

Traveling forces are out from the wholesalers and job- 
bers, but report only a conservative demand, with little 
apparent desire on the part of buyers to stock in any 
considerable amounts against the future. Buying in this 
field still continues chiefly on a spot basis, with collections 
slow to fair in some lines. Building operations are at a 
seasonal lull, with general volume below that of last year. 


ST. PAUL.—Shipments at wholesale in dry goods and 
notions are from 10 to 15 per cent. greater than those for 
the same period of last year. Salesmen are just beginning 
to display Spring merchandise, but dealers hesitate to buy in 
quantities, and the supply being forwarded is mainly to fill 
in stocks and for current consumption. 

Immediate business in footwear is just about the same as 
it was last year, but retailers are holding back in placing 
orders for future delivery, owing to some increase in prices. 
Clothing, in men’s furnishings, caps, hats is moving in good 
volume and shows substantial gains, compared with the vol- 
ume of the earlier months of this year. Demand in drugs, 
chemicals, and oil continues steady, and hardware sales com- 
pare favorably with those of last year. 

Manufacturers of farm implements and tools report that 
during the past four months sales have gone from 25 to 33% 
per cent. above the total of a year ago, but voiume was off 
earlier in the year due, to some extent, to the backward 
season. The recent increase is attributed to the fact that 
fairly good crops have been harvested. 


DULUTH.—Business activity continues to be somewhat 
retarded in this section, although good crops in certain large 
areas in Minnesota and North and South Dakota have stimu- 
lated trade to some degree, insofar as it is dependent on 
these territories, and particularly has affected the wholesale 
trade in Duluth. In the immediate territory, that is within 
one hundred miles of Duluth, retail trade is adversely re- 
ported upon, and while wholesalers are doing a far volume, 
it has proven difficult to produce adequate profits. 

KANSAS CITY.—City retail trade was lagging again 
during the past week, as temperatures were rather high for 
this time of the year. The country trade continued good. 
Collections are reported to be satisfactory in most cases. 
Garment factories have larger orders on hand than for some 
time, while millinery trade is somewhat uneven. Current 
dry goods volume is said to be fairly good although not so 
active as had been expected. Hardware trade for the month 
has compared favorably with that of last year. Livestock 
receipts were heavier than those of last week and prices are 
steady, except in hogs which were slightly lower. Flour 
mills had another record week in production, but demand 
was only moderate, and prices were low. 


ST. JOSEPH.—While last month’s optimistic anticipa- 
tions of substantial gains in volume of business have not 
been realized, the improvement is steady and noticeable. 
Returns on the new wheat crop are becoming tangible and 
stimulate business. On the other hand, unseasonably warm 
weather is causing delay in the purchase of Winter goods. 
Staples and necessities, rather than luxuries, represent the 
bulk of orders resulting in profit margin, rather below ex- 
pected averages. 

Lower temperature and marketing of the corn crop, which 
is of good quality and yield in this trade territory, is expected 
to make up present deficiency in volume, bringing it up to 
forecasted expectations by the end of the year. Business is 
largely of the spot variety, and orders for future delivery 
are said to be rather few and far between. Business in 
groceries, meat and food products continues normally steady. 
Radio jobbers are reporting a seasonable increase in activity. 


KEOKUK.—Wholesalers and jobbers report a normal vol- 
ume of business, which compares favorably with that of the 
corresponding month a year ago. Retail trade has been 
steady in distribution of Fall goods, but movement of Winter 
clothing and heavier garments has been rather slow, due 
to the prevailing warm spell. Industrial conditions reflect 
no important changes, and there is considerable unemploy- 
ment. 
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Pacific States 


SAN FRANCISCO.—The trend of trade for the week 
showed an improvement, with jobbers generally reporting 
an increased number of sales. Retail stocks are complete, 
with seasonal lines. There is much shopping and even some 
Christmas buying. Large retail stores that have been on 
part time with some of their employes are now increasing 
the number of hours. 

Fur dealers generally are doing less volume than they 
did last year, sales being smaller in amount, but there is 
much remodeling and some reservations for the holiday 
season. Instalment furniture houses make comparison with 
last year in size of individual purchases, rather than with the 
number of sales. Transactions are smaller and the percent- 
age of profit is less. 

Business will enter the Christmas season on a more con- 
servative basis, in the opinion of economists, with moderate 
activity thereafter until the close of the year. Bank clear- 
ings in San Francisco for the week broke all previous records 
by $14,000,000. 

LOS ANGELES.—Business conditions in Los Angeles and 
vicinity during the past week have been rated as good, with 
retail trade reports reflecting a satisfactory volume. While 
business in some lines has shown a tendency to “drag,” the 
outlook is reported better and trade generally is improving. 

Machinery and machine tools showed a gain is September 
with an expected increase for the end of October, and it is 
anticipated that full Fall business may make up deficiencies 
of the Summer months. Improvement also is reported in 
hardware, with indications that Autumn business is develop- 
ing in a normal fashion. 

Los Angeles has a large number of chain store organiza- 
tions in various lines, and they all report large volume, with 
rapid sales growth. Crop conditions are very favorable. 
The market on Valencia oranges at the close of the week 
was generally easier and lower. The market for lemons 
continues very strong. 

Lima bean growers have received payment on September 
deliveries, which will mean distribution of $1,125,000. Har- 
vesting of the 1927 crop is nearing completion, and a survey 
of producing districts shows a yield of from 20 to 30 per 
cent. less than it was a year ago. The acreage planted also 
was less. 

Industries and enterprises crganized in Southern Califor- 
nia during August and September show a total capitaliza- 
tion of $43,792,000, and employment in Los Angeles is re- 
ported better than normal at this time, despite an abnormally 
large influx of workers, owing to curtailment of business 
operations in other sections. 


SACRAMENTO.—The backbone industry of this section 
is agriculture. For the most part, crops have been satis- 
factory and prices good. The foothill sections of Eldoradc 
and Placer Counties enjoyed especially good prices. Though 
the crops in that section were smaller than usually, the net 
profit to the farmer is better than it has been for several 
years. Early in the season, there appeared to be a large 
carry-over of canned peaches, which hurt the market for 
the cling peach grower, mainly in Sutter and Yuba Counties. 
However, subsequent developments improved the conditions 
to some extent though conditions in this crop were not so good 
as during past years. In the rice-growing sections of Yolo, 
Glenn, Colusa and Butte Counties, the season was notable 
for better prices than experienced for several years, and 
crops were good. 

The River Delta section where pears, asparagus, and 
vegetable crops are most important, the farmer’s net return 
is about the same as it was last year, which, as a rule, 
netted him a profit, but not a large one. The tokay grape 
section of Southern Sacramento and Northern San Joaquin 
Counties still are suffering from poor prices, and conditions 
are not favorable. The olive growing districts of Sacra- 
mento, Butte and Placer Counties have suffered from poor 
market conditions for several years, but the outlook for the 
coming season is better than for years. There also is noted 
some improvement in the grain-growing sections, which are 
ns throughout the many counties of the Sacramento 
valley. 

Lumbering sections report somewhat poorer conditions 
than during past years, and apparently very little optimism 
is felt for the immediate future in that line. Mining is 


taking on some renewed activity, but things are not yet all 
that might be desired in that industry. Resort sections re- 
port a peak year for out-of-State travel, but the season was 
too cool for the best results in drawing crowds from the 
nearby centers of population. 

Wholesale houses report sales better than during the 
corresponding season of 1926. The retailers’ collections are 
as good if not better than at this same time last year. There 
appears to be a general feeling of optimism predominating 
the local business community. 


PORTLAND.—Mild weather, while checking somewhat 
the demand for Fall wearing apparel, has aided retail trade 
in other merchandise lines during the week. Jobbing busi- 
ness continues to show the effect of the improved farming 
conditions throughout the State, while orders from city re- 
tailers also are fairly good. 

Lumber production is holding at the highest point that it 
has reached this year, but the demand has slowed down 
materially. Enough business has been obtained, however, to 
prevent any unusual accumulation of stock. Atlantic cargo 
orders, which have taken the larger part of the common side 
cut of the tidewater mills, have decreased, but shipments to 
California are as heavy as ever and there also is a better 
volume of specified quantity and size orders from that State, 
which carry better prices than were received for transit lots. 
Business coming from the Middle Western and Eastern re- 
tail yards served by rail has been sufficient to take care of 
the production of inland plants, and prices on the difficult 
assortments have had few changes. Export trade has been 
lighter, on account of the falling off in Japanese buying, but 
export prices are steady. 

In the pine districts, common boards have been moving 
freely, but other items have been slow and prices are in- 
clined to be soft. The shingle market, which for several 
weeks was strong, has had a break in prices which has af- 
fected practically all grades. 

Production by West Coast fir mills during the week 
amounted to 123,756,274 feet, sales were 97,233.334 feet and 
shipments 99,602,435 feet. Orders for rail delivery were for 
49,187,040 feet, domestic cargo orders were for 30,747,626 
feet, export orders 12,010,934 feet and the local trade bought 
5,287,734 feet. Unfilled orders total 349,906,493 feet, a de- 
crease of 5,827,449 feet for the week. 

With the decline in wheat prices, due to the beginning of 
the Canadian crop marketing season, buying by exporters 
has subsided. Enough wheat is in hand for all October 
loadings, which are estimated at about 7,500,000 bushels. 
Farmers are not pressing wheat sales. Because of the late 
harvest, apple shipments to the East are only a third as 
large as they were last year, but the movement is now in- 
creasing. Prices are very firm and about $1 a box higher 
than they were a year ago. The Fall onion crop, which will 
be marketed in late Winter and Spring, is being gathered. 
The Oregon yield is estimated at 282,000 bushels, as com- 
pared with 358,000 bushels in 1926. 





Record of Week’s Failures 


HERE is quite an increase in the number of insolvencies 
in the United States this week, according to the records of 

R. G. DuN & Co., defaults numbering 461, which was 51 more 
than occurred last week and 31 above the 430 failures of a 
year ago. There were 410 failures last week and 328 in the 
preceding week. Some increase at this time, however, is 
generally shown. The number is all geographical sections 
except the West is considerably above the total for last week. 
More failures occurred in Canada this week, a total of 54 
being reported. This is 3 more than the number last week, 
and 5 higher than the 49 defaults of a year ago. Last week 
there were 51 defaults in Canada and the preceding week 40. 








Week Week Wee Week 
Oct. 27, 1927) Oct. 20, 1927 Oct. 13, 1927 Oct. 28, 1926 
| Over Over Over Over 

Section $5,000 Total $5,000 Tetal $5,900 7! $5,090 Total 
Bast piversace 113 158 73 119 6 89 91 145 
th... ee ae 102 52 92 53 79 79 131 
53 | 119 || 79 | 126 66 | 111 4x | 93 
ae} © Se 29 73 22 49 28 61 
UT, Bi. ccccccce 253 461 233 410 188 328 249 430 
Canada....... 26 54 25!) 6&1 20 40 21 49 





8 . DUN’S REVIEW 


QUIETER TRADE IN DRY GOODS 


Retail Business Seasonably Active, but Primary 
Markets Remain Quiet 


BOSTON.—Jobbers of dry goods report that their sales 
this year are running behind in almost every month, as com- 
pared with the totals for the same months last year. This 
shrinkage has been the heaviest during the past four weeks. 
In piece goods, the price increase last Spring, amounting 
to about 15 per cent. added materially to the profits, so that 
notwithstanding decreases in sales of 5 to 10 per cent. their 
showing has been good. 

Jobbers of smallwares are behind about 5 per cent. In 
this line, price has been less of a factor, the change 
in level since last year having been slight. In gen- 
eral, when cotton prices were increasing, buying was active, 
but the present falling market has caused a lull. It is ex- 
pected that prices will not change materially during the 
balance of the year, and not much prospect of better business 
is in sight. Collections are slow, running somewhat behind 
those of last year. 


PHILADELPHIA.—tThere has been practically no in- 
crease in the condition of the dry goods trade during the 
current year. Sales generally are on a par with those of 
1926, but only in rare instances have losses been recorded. 
Neither have there been any great gains, except in the sales 
of cotton goods, which ran to far greater yardage than 
they did in 1926, despite the fact that the total amount 
of money shows an increase of only 4 per cent. Since 
October 1, there has been a decrease in the sales of cotton 
goods, due to the fact that customers bought more freely 
when cotton was at a lower level than it is now. 

Prices of cotton goods are somewhat higher than they 
were a year ago, but the advance is not in excess of 10 
per cent. Prices of most other merchandise are being 
maintained with a decided tendency toward firmness. At 
present quotations, it is believed that the trade will act 
cautiously, but volume is expected to be maintained, as a 
good consumption is going on. As to most merchants have 
not speculated, stocks are not large. 


PITTSBURGH .—This is not a producing center, but the 
jobbing trade covers a considerable section of Pennsylvania, 
Ohio, West Virginia, and Maryland. Trade this year has 
not been up to that prevailing last year, being affected con- 
siderably by conditions prevailing in the coal-mining sec- 
tions. Buying has been on a very conservative basis. Pur- 
chases of bedding, underwear, etc., have been quite large this 
Fall. Prices have not shown much change, although there 
is more firmness in woolen goods. One of the largest dry 
goods jobbers sustained a very heavy loss by fire last week, 
which has thrown considerable business to the other job- 
bers. It is estimated that sales are from 5 to 10 per cent. 
below last year’s volume, and not much improvement is 
looked for during the balance of the year. 


BUFFALO.—So far as volume is concerned, the dry goods 
trade in this district is about on a par with that for the 
same period of one year ago. Cotton merchandising, owing 
to the uncertain condition of the market, has not been satis- 
factory. More interest, however, is noted in woolens and 
prices show little change. Wholesalers report that Fall 
and Winter sales compare favorably with those of one year 
ago. With favorable crops through this district, the coun- 
try merchant is in the market for more liberal orders than 
for the past two or three years. Retailers, as a whole, are 
buying conservatively and are better able to pay their bills. 
Prices, as a rule, have not varied to any extent during the 
past six months. 


ST. LOUIS.—The estimated increase in production of dry 
goods is about 10 per cent. as compared with that of 1926. 
Prices are higher, but not in proportion to present price of 
cotton. Jobbers report sales up for August and September, 
but somewhat off in October, due to warm weather in the 
Central West. For the balance of the year, it is expected 
that both production and sales will run ahead of the 1926 
record. Advance in raw cotton does not appear to have 
caused diminished consumption. Demand for knitted goods 


shows an improvement, and buying of piece goods is active. 
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It is believed that prices will remain at the present 
level for the near future, but if there is a brisk demand 
for merchandise in the later months of the year, some in- 
creases are anticipated. With fairly abundant crops at 
higher prices the outlook for Spring, 1928, should prove 
better than it did in the Spring of 1927. It is felt that 
the wise merchant will buy ahead at or near present prices, 


BALTIMORE.—Belated Spring weather resulted in an 
appreciable loss of business during the forepart of the 
year, but there was a marked revival of trade in June, and 
the Summer volume generally was satisfactory. The un- 
usually high temperatures in September retarded tem- 
porarily the movement of merchandise, but current whole- 
sale trade is reported to be better than it was one year 
ago. At present, the dry goods line seems to be more 
promising than any other branch of the textile industry, 
which has been characterized by spottiness and irregu- 
larities throughout the year. Not only are staples moving 
well, but there is a good demand for novelties. 

The advent of more normal climatic conditions has im- 
parted an impetus to the sale of seasonal merchandise, 
particularly underwear, knit goods and sport wear. Hosiery 
also is selling well. Some wholesalers are well stocked, par- 
ticularly in cotton fabrics, inasmuch as they bought freely 
when the raw material declined early in the year. Hand- 
to-mouth buying on the part of the retailer is not now 
so dominant, and he is more inclined today to make com- 
mitments for his future requirements. Wholesalers report 
the volume for the first nine months of this year to be 
slightly in excess of the sales-total for the first three quar- 
ters of 1926. 

The general price situation manifests an upward trend 
and this fact undoubtedly is inducing the retail distributor 
to be less conservative in his buying policy. Fluctuations 
in the raw cotton market unsettled prices of fabricated 
merchandise, but current quotations are believed to be 
more stable. Recently, silk and woolen prices have changed 
but little, and no radical deviations from present quota- 
tions are anticipated in any department in the near future. 

Collections are fair and up to the seasonal average. The 
outlook, both local and in Southern territory, is encourag- 
ing, and it is generally believed that the turnover for the 
balance of the year will at least equal, if not exceed, last 
year’s record for the fourth quarter. 


ATLANTA.—tThe dry goods trade for 
healthy increase over the record of 1926. In most cases 
the gains run from 15 to 25 per cent. Seasonal mer- 
chandise has been in good demand for the past thirty to 
sixty days, especially knit goods. Stocks in the hands of 
retailers generally are low, with fill-in orders frequent. 
Prices, as a rule, are higher than they were last year, and 
some further advances are anticipated in cotton goods. 
Collections are fair to good, with the majority reporting 
them as satisfactory." A more optimistic outlook prevails 
for Fall and Winter trade. 


CHICAGO.—Sales for the first six months of the year 
in this territory ran about 8 per cent. below those for the 
same period of 1926. During the Summer months, there 
was a gradual improvement, although strictly Summer 
fabrics were slow, owing to unusually cool weather pre- 
vailing. At the present time, several houses consulted 
report that sales are heavier than at this time last year, 
and there has been a price advance of an average of 10 
per cent. Extra effort on the part of department stores 
has caused an active turnover. Majority of retailers are 
reported to be lightly stocked, and small unit purchases 
still prevail. Wholesalers report book accounts as some- 
what heavier, at this time, but report collections as fairly 
satisfactory. Indications are that early Winter business 
will be good. 


CINCINNATI.—Distribution of dry goods during the 
third quarter showed improvement, and the increase in 
yardage as well as dollar and cent volume will approximate 
12 to 15 per cent. over that of last year during the same 
period. Increase is due to merchants anticipating their 
needs in advance of the rising price of cotton staples. 
Business now has settled down to a basis where demand 
is governed largely by weather conditions. The year in 
general has averaged fairly good, Spring and early Sum- 
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mer trade were off, but a recovery followed in the fore- 
part of the third quarter, and this increase fully offsets 
the previous losses. Prices are holding steady, at least 
fairly so, and collections, though backward in spots, have 
improved slightly. 


DETROIT.—The general trade tone in the local dry 
goods trade is conservative, with conditions generally dull 
and buying both in wholesale and retail circles confined 
chiefly to spot needs. The large stores report a fair turn- 
over, but otherwise the demand is dull and listless, with 
prices about normal. Fall buying in this line has not 
assumed its expected volume. Seasonable weather will, 
doubtless, stimulate the demand to some extent. Extreme 
conservatism in buying marks nearly all lines, and dry 
goods are no exception. Collections, on the whole, have 
been slow and competition keen for the comparatively 
restricted volume of business in sight. 


MINNEAPOLIS.—During the last six months, there has 
been a steady increase in demand for dry goods, with sales 
from 10 to 20 per cent. in excess of those of the correspond- 
ing months of last year. Prices are somewhat firmer, and 
steady at present. Merchants throughout the Northwest are 
placing orders freely, and wholesalers are quite optimistic 
over the outlook. Collections in this line are satisfactory. 


KANSAS CITY.—Jobbers report that volume for the 
last half of the year to date is slightly behind that for the 
same period of a year ago, although October sales of dry 
goods are ahead of the total for September, and are running 
about even with those of last October. Collection per- 
centages to sales are in about the same ratio as they were 
last year. Summer merchandise was cleaned out satis- 
factorily. Volume appears to have been maintained through 
sales of garments, hosiery and the general run of manu- 
factured items, as piece goods show the usual lagging. 
Prices generally are holding steady, and no change is ex- 
pected. Opinions are uniform that trade for the balance 
of the year will be fairly normal. 


SAN FRANCISCO.—Price advances in cotton fabrics 
have helped the dry goods business somewhat. Jobbers re- 
port that sales had been running about 5 per cent. below 
those of 1926, but that latterly they about equal the total 
of last year. Advances include underwear, hosiery and 
kindred items. Country conditions generally have improved, 
and crop returns have been satisfactory. While buying of 
late has been better, individual purchases still are small, and 
the expense of getting business is proportionately higher. 


SEATTLE.—Local dry goods trade is enjoying ap- 
proximately the same volume of business which was at 
hand during the like period of 1926. In August and Sep- 
tember, the trade showed an increase over that for the 
like months of last year amounting to about 10 per cent. 
A slight decline from that total was apparent with the 
beginning of October and has continued well into the month. 

The buying to meet Fall needs, however, has been about 
the same as it was at this time a year ago. Christmas 
novelty and fancy linen business shows somewhat of an 
increase. Better profits are commonly realized on the 
volume of turnover during the last quarter. A demand 
for certain classifications in blankets finds wholesalers 
unable to supply it, with mills’ stocks low. The present 
turnover in cotton goods is based principally on less than 
the 21c. cotton level. This is to be compared with a level 
of around 13c. near this time a year ago. 

Off shore business—Alaska, the Orient, and the Philip- 
pines—has been in good volume this year. A constant 
upbuilding of that trade is evidenced. Its fluctuations are 
seasonal with the general trend upwards. The local trade 
is optimistic regarding the immediate future, and expects 
that with the opening of the new year business will con- 
tinue to be of good volume. 





Automobile output in September, with the last five days estimated, 
Was 273,309 cars and trucks, a decline of 13.5 per cent. from the 
August total of 316,058, says the National Automobile Chamber of 
Commerce, which reports the output in September, 1926, as 273,295. 
For the first nine months of the year the output is estimated at 
2,605,804 vehicles, against 2,377,453 in the same part of 1926, a 
gain of 9.6 per cent. These figures exclude Ford production, as the 
Ford Motor Company is not a member of the chamber. 
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REPORTS ON COLLECTIONS 





Boston.—There was considerable tardiness to collections this week. ; 


Providence.—Although collections have improved somewhat, they . 
are not quite satisfactory. 


Hartford.—In jobbing lines, collections still are slow, but in manu- ' 
facturing circles some improvement has been noted. 


Newark.—Houses selling on the instalment plan report that col- 
lections are not altogether satisfactory. 


Paterson.—A\though there has been a slight improvement in col- 
lections, they still continue quite slow. 


Philadelphia.—In the wool trade, collections are good, but with 
manufacturers of plumbing and heating supplies, they are smaller 
in amount, alongside those of last year, due to the decrease in the 
volume of sales; comparative percentages, however, are about the 
same. In the leather and shoe trade, collections are fair, but with 
jewelers they are poor, although they have shown an improvement 
thus far in October. With dealers in automobile parts and acces- 
series, payments are much prompter than they were during the 
Summer months. 


Pittsburgh.—While still slow, collections average slightly easier. 


( 
Buffalo.—During the. week there was quite an improvement in 


collections, which are reported as fair. The most marked improve- 


ment was noted in country collections. 

Baltimore.—The general collection situation has undergone no 
consequential change during the past week, approximately 90 per 
cent. of the returns continue to be classed as satisfactory, the 
remaining 10 per cent. being still dilatory. 

Knoxville—The majority of the reports show that collections still 
are slow. 

Jacksonville—While uniformly so, collections in most parts of 
this district are classed as slow. 

Dallas.—There has been but little change the past week in collec- 
tions, which are generally fair. 

Oklahoma City.—Although collection conditions still improve, they 
are generally a little slow. Weather conditions favor every line, 

New Orleans.—Collections are showing some improvement, as crops 
are commencing to move. 

Chicago.—For the week, collections are reported seasonable, and 
no complaints are heard. 

Cincinnati.—Retail and instalment, collections are slow, the latter 
being especially tardy. With wholesale merchants, payments are 
fair. 

Cleveland.—No improvement was noted in collections this week. 

Toledo.—Collections are about on a normal basis, but they are 
moving a little slower in the country districts, owing to the fact 
that farmers are not disposing of their grain as quickly as they had 
anticipated. 

Detroit.—Although still fair to slow in some lines, collections, as 
a whole, have improved somewhat. 

Indianapolis.—Due to the improved agricultural situation and the 
fairly satisfactory amount of employment, there has been a turn 
for the better in collections. 

Minneapolis.—In general, collections are classed as satisfactory. 

St. Paul.—Reports received during the week show that collections 
average from fair to good. 

Kansas City.—In cost cases, collections are reported to be satis- 
factory. 

St. Joseph.—The improvement in collections is quite pronounced. 

Omaha.—Generally classed as fair, collections compare favorably 
with those of last year at this time. 

Duluth.—Reports for the week show that collections are not better 
than fair. 

Keokuk.—Collections continue to be classed as fair to slow. 

Denver.—There was not much improvement in collections during 
the week, the majority of houses reporting them as fair. 

San Francisco.—Reports for the week show that collections have 
improved somewhat. 

Los Angeles.—While collections in general are reported as fairly 
sood, they are somewhat slower than they were during the week 
preceding. 

Sacramento.—tThe retailers’ collections are as good, if not better 
than at this time last year. 

Seattle.—With retailers, collections are slow to fair, while with 
wholesalers they are fair to good. With instalment houses they are 
almost uniformly good. 

Montreal.—Remittances are coming in fairly well 

Quebec.—On the whole, there has been no particular complaint 
about collections. 
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MONEY MARKET IS VERY DULL 


Rates Held Within Narrow Limits—Sterling 
Easier in Tone 
HE money market was dull, both for demand and time 
accommodation, and rates held within narrow limits. 
On the Stock Exchange, demand loans ruled at 3% per 
cent., but a somewhat firmer undertone developed as a 
result of the calling of about $40,000,000 of loans by the 
banks. This was attributed to the deficit in reserves shown 
by the previous week’s statement of the Associated Banks. 
The only change produced by this condition, however, was 
the absence of outside loans at concessions from the official 
rate. In the time money market sixty-ninety-day loans 
were quoted at 4 to 4% per cent., and four, five and six 
.months at 4 %to 4% per cent. There were no changes in 
the market for commercial paper and bankers’ acceptances. 
A slightly easier tone developed in sterling in the foreign 
exchange market and the rate sagged from the high point, 
which had been established recently. This was reflected in 
a heavier tone in some of the other exchanges, which had 
been strong in recent weeks, including the Scandinavians, 
the German mark, the guilder and the lira. Movements 
were not wide, however, and business mostly was on a 
moderate scale. The premium on the Canadian dollar in- 
creased, and as a result gold was shipped from New York 
to Montreal late in the week, the first transfer of this kind 
to the Dominion in months. South American exchanges 
for the most part were firm, and there was a firm tone also 
in the Japanese yen. Chinese currencies also displayed a 
rallying power late in the week, following pressure at the 
start. 
Daily closing quotations of foreign exchange (bankers' 
bills) in the New York market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
4. 86 Ys 56 









Sterling, checks... 
Sterling, cables... 
Paris, checks..... 
Paris, cables...... 
Berlin, checks.... 
Berlin, cables..... 
Antwerp, checks.. 
Antwerp, cables... 
Lire, checks...... 
Lire, cables...... 
Swiss, checks..... 
Swiss, cables..... 
Guilders, checks... 
Guilders, cables 
Pesetas, checks 
Pesetas, cables. 

Denmark, checks. . 
Denmark, cables. . 
Sweden, checks... 
Sweden, cables... 
Norway, checks... 
Norway, cables.... 
Greece, checks... . 
Greece, cables..... 











Portugal, checks. . ore tee 
Portugal, cables. . .f 5. ariel sere 
Montreal, demand. 100. 14 100.16 100.15 niaras 100.12% 
Argentina, demand, 42.71 42.70 42.70 42.62 42.62 
Brazil, demand... 11.95 11.95 11.95 11.94 11.94 
Chili, demand..... 12.17 12.17 12 19 12.18 12.18 
Uruguay, demand... 101.92 101.92 102.44 102.75 103.12 





Money Conditions Elsewhere 


Boston.—The Federal Reserve Bank ratio increased 0.9 per cent. 
during the week, making it 76.2 per cent. now. The reserves 
increased about $4,000,000 and, the circulation remained unchanged. 
Bills discounted decreased about $6,000,000 and open market hold- 
ings increased about $1,500,000. Boston banks reported a decrease 
of debits to individual accounts during the week of $22,000,000. 
Call money is 4 per cent. Commercial paper is mostly 4 per cent., 
with a few names at 3% per cent., and an occasional offering at 4144 
per cent. Six months’ time money is 414 per cent. Customers’ loans 
are 4% to 5 per cent. 

St. Louis—The demand for credits from commercial houses con- 
tinues to improve slightly, but continues to show a decline from 
industrial sources. Money rates are steady, and are just about as 
they were a week ago. Commercial paper is 3% to 4%4 per cent., 
while collateral and over-the-counter loans are 4% to 5% per cent. 

Cincinnatii—Money is in fairly good supply, and in somewhat 
better demand for industrial and commercial purposes. Loans for 
essential needs are procurable easily, with rates prevailing from 
5 to 6 per cent. 


Chicago.—Money opened steady, with a slight increase in demand. 


Except for the disappearance of the 4% per cent. rate for commer- 


there was no change in quotations, which were: Com- 


cial paper, 
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mercial paper, 3% to 4 per cent., over-the-counter and collateral 
loans, 4% to 5% per cent. Dealers report a supply of commercial 
paper below the demand. 

Cleveland.—Money continues easy. The general trend of interest 
rate is low. Net demand deposits in this district are reported by 
the Federal Reserve as being on the decline in volume, as also in thie 
horrowings from the Reserve Bank. There was some diminution in 
the holdings of discounted bills, with no important changes recorded 
in debits to individual accounts. 

Montreal.—In the money market, there is little change. There is 
some evidence of a tightening in certain quarters, but rates have 
not, as yet, been quotably affected. The general bank rate for call 
money still is 6 per cent., with the discount rate standing at 6 


to 6% per cent. 





Bank Clearings Higher 

ANK clearings again show some improvement, the total 

this week at all leading cities in the United States of 
$9,961,094,000 being 12.3 per cent. in excess of the amount 
for the corresponding week of last year. A number of cities, 
especially in the West and the South, report an increase this 
week. New York City clearings of $6,263,000,000 are larger 
than those of last year by 18.4 per cent. while the total for 
all leading centers outside of New York of $3,698,094,000 
shows a gain this week of 3.4 per cent. over the same week 
in 1926. There are larger clearings this week in addition to 
New York, at Buffalo, Chicago, St. Louis, Cleveland, Cincin- 
nati, Minneapolis, Omaha, Richmond, Atlanta, Louisville, 
New Orleans, Dallas, San Francisco, Los Angeles and 


‘Seattle. 


Figures for this week and average daily bank clearings 
for October to date and for the earlier months this year are 
compared herewith for three on 

































Week 2ek Per Week 
Oct. 27, 1927 Oct. 8 1926 Cent. Oct. 29, 1925 

ee ee $575,000,000 $584,000,000 — 1.5 $476,840,000 
Philadelphia 569,000,000 581,000,000 — 2.1 5 i 000,000 
Baltimore ....... 92,883,000 93,236,000 — 0,4 95,492,000 
Pittsburgh ...... 180,471,000 186,164,000 — 3.1 8, 
Buffalo 53,188,000 48,195,000 -+-10.4 57 7060" 000 
Chicago 669,464,000 606,207,000 +10.4 638, 87 4, 000 
DOWOIE sccccscce 173,614,000 179,313,000 — 38.2 
Cleveland ....... 133. 017,000 115,216,000 + 6 x 3 
Cincinnati ...... 10, 000 71,602,000 + 71, 969, 000 
Bt. TANS occ ese ,000 137,000,000 + 2.5 149,000,000 
Kansas City 30.000 156,200,000 — 5.6 134,800,000 
| Sere 5,755,000 40,809,000 +12.1 27 
Minneapolis ..... 725 5,000 87,171,000 +22.4 < 
Richmond ae 54, 814, 000 re 337, 000 + 0.9 61! 595,000 
BME ikceecse «ot 59,733, 000 6 70.000 + 6.2 82,047, "000 
Louisville ....... 35 +14.8 30,109,000 
New Orleans + 8.5 66,190,000 
AR ee 5, +32.6 59,422,000 
San Francisco 198. 300. 000 + 9.9 207,400,000 
Los Angeles .... 173,246,000 53,7 + 5.8 150,788,000 
PortiaNa <5 .66 05 38,617,000 44, ‘035.000 —12.3 42,835,000 
ae 46,604,000 44,551,000 + 4.6 43,081,000 
New Mork: 2.050. 6,263,000,000 5,291,000,000 +18.4 5,551,000,000 

Total All 2... $9,961,094,000 $8,867,513,000 +12.3 $9 066, 6.891, 000 

Total ......... $3,698,094,000 $3,576,513,000 + 3.4 $3,515,891,000 

Average Daily 

October to date .. $1,699,355,000 7 461, 000 9.8 $1,573,400,000 
September ...... 1,672,260,000 ae a | 1,461,160,000 
POD 5 Xised sous 1,490,760,000 + 7.1 1.315, 61, 000 
PONE ce Sie ahs d:6 5% 1,611,386,000 1,é t 61 1,490, 
2nd Quarter .... 1,626,269,000 : a ee 1,481, 
Ist Quarter 1,654,409,000 1,657.622,000 —- 0.2 1'525. 111.000 





Trade Conditions in Newark 

NEWARK.—Retail trade has received some impetus be- 
cause of favorable and seasonable weather conditions pre- 
vailing for the last week or ten days. There has been some 
acceleration in sales of wearing apparel suitable for Fall 
and Winter wear, though furs and heavy-weight clothing 
remain quiet. Millinery, fancy goods and notions continue 
te sell well, while the demand for silk and rayon hosiery of 
all grades is unabated. Dealers in furniture and household 
goods say that trade shows some improvement in volume, 
but houses selling on the instalment plan say that collections 
are not altogether satisfactory. Lower temperatures have 
influenced favorably the sale of radio sets and parts, and 

rade in that line is now said to be good. 

Noticeable change is not apparent in industry and a cross 
section still shows irregularities, though manufacturers of 
paints, varnishes and kindred lines have normal trade. 
Leather shows a slight improvement, but manufacturing 
jewelers say there is only moderate improvement, compared 
with the record of former seasons. Building and construc- 
tion work generally is making satisfactory progress, stimu- 
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lated to some extent by open weather. The volume is frac- 
tionally below that of last year, but sufficient to absorb 
fairly well all labor in that line at good wages. The prices 
of lumber and building material show but slight changes. 
Bank debits to date are $422,831,000, as compared with 
$393,104,000 for October, 1926. 





STEEL MARKET FAILS TO RECOVER 


. rT . / . 
Despite Some New Business, Tonnages Remain 
Small, and Drive for Sales Unsettles Prices 


[THe steel market has not recovered the ground recently 

lost, new business showing: some little improvement in 
spots; but, as a whole, tonnages placed are insufficient to 
build up any reserve, and purchasing seems to be of the 
hand-to-mouth order. Ingot output is estimated at under 
60 per cent. of capacity, though finishing schedules are 
irregular and, at some Pittsburgh plants, departments are 
shut down for the first time in a year or more. Automobile 
materials still lack the stimulus of normal requirements. 
Structural steel awards show signs of a recession. With 
line pipe, price weakness is a disturbing factor. The pressure 
for business on the part of producers has unsettled prices, 
with the consumer more or less inclined to a conservative 
position. Orders placed for sheets this month have run 
slightly ahead of the total for September, at a rate still 
under capacity, and with strip steel, the situation remains 
rather unsatisfactory. 

Prices have a receding tendency in that minimum quota- 
tions have more generally applied to moderate-sized orders; 
merchant steel bars, shapes and plates being quoted $1.75, 
Pittsburgh, in most instances. Sheets at $2 per ton under 
former quotations are now $2.90, Pittsburgh, for black; 
$3.75, Pittsburgh, for galvanized and $2.15, Pittsburgh, for 
blue annealed. Plain wire, Pittsburgh, quoted $2.40 and 
wire nails $2.55, with possibly $2.50 applying on future 
orders. Dulness still characterizes primary materials and 
strength is lacking in pig iron, fuel and scrap. Pig iron 
quotations are nominally $17.50, Valley, for foundry; $17, 
Valley, for basic; and $18, Valley, for Bessemer. Heavy 
melting steel scrap is quoted $14.50 and $15, Pittsburgh, 
which compares with $11.50 and $11.75 at Chicago. Furnace 
coke, Connellsville oven, for prompt shipment is quoted 
$2.85, and foundry coke $4 for ordinary grades. 





Other Iron and Steel Markets 


Chicago.—The steel] demand was irregular this week, with some 
producers reporting a broadening demand, and others finding no 
change from recent conditions in the local field. Specifications gen- 
erally were said to be a little above contracts, but no forward buy- 
ing of consequence was in the market, rails and track accessories 
excepted. The farm implement situation was the brightest spot on 
the local horizon, specifications from this source being unusually 
heavy. Reports as to steel sheet demand were conflicting, and rail- 
road car buying showed little signs of improvement. An order for 
from 500 to 1,000 cars has been pending for some time and another 
System is inquiring for 500 hopper car bodies. Prices were reported 
holding firm locally, although Chicago pig iron was said to be avail- 
abls in the St. Louis district at $18 a ton base, early in the week. 
Ruling prics at the opening were: Pig iron, $18.50; hard steel bars, 
$1.80 to $1.85; soft steel bars, $1.85, and shapes and plates, $1.85. 


Buffalo.—The iron and steel business has been somewhat disap- 
pointing. The past week has shown little improvement in the general 
conditions, and orders placed have been for immediate shipments. 
Prices, however, are being well maintained. Pig iron is in little de- 
mand, and prices are fluctuating around $19 to $21. 





Winneapolis—Banks report that deposits are heavy and funds 


ample for all needs. Commercial paper is quoted at 4 to 4% per cent., 
while rates for collateral and over-the-counter loans continue at 4% 
to 6 per cent. Deposits at the Federal Reserve Bank decreased dur- 


ing the week $7,621,000. Notes discounted decreased $4,486,000, 
while total reserves decreased $3,905,000. There was an increase in 
note circulation of $292,000. 





According to its annual report, rubber contracts to the amount of 
more than $150,000,000 were traded in on the Rubber Exchange of 
New York during the year ending August 31, 1927. 
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DRY GOODS TRADE IMPROVING 


Production’ and Sales Running Ahead of the 
1926 Total with Recent Gain Maintained 


At present, the dry goods trade seems to be more promis- 

ing than any other branch of the textile industry. Not 
only are staples moving weil, but there is a good demand 
for novelties. The estimated increase in the production of 
dry goods thus far this year is about 10 per cent., while 
gains in sales run from 15 to 25 per cent., when compared 
with the 1926’ volume. According to reports to DUN’S 
REVIEW, the biggest improvement in distribution was made 
during the third quarter. More normal Fall climatic con- 
ditions latterly have imparted an impetus to the sale of 
seasonal merchandise, particularly underwear, hosiery, knit 
goods and sport wear. Small unit buying is not so domi- 
nant on the part of the retailer as it was a few months 
ago. There has been an upward trend in the general price 
situation, although recently silk and woolen quotations have 
been quite steady. Fluctuations in the raw cotton market 
have unsettled prices of fabricated merchandise, and further 
advances would not be surprising. For the balance of the 
year, it is expected that production and sales will run 
ahead of the 1926 record. 





Price Recessions in Cottons 


STAPLE tickings were reduced lc. a yard, while leading 

lines of towels were lowered from 7 to 12 per cent., 
mainly in order to stimulate business which will supplant 
contracts that have begun to expire. Irregular concessions 
in prices were made in some of the more staple lines of 
converted goods, while the higher grades remained un- 
changed in value but generally quiet. Print cloths and 
sheetings declined from %c. to %c. a yard, in sympathy 
with lower raw cotton markets. Unfilled orders are lessen- 
ing, with sales running’ below production, and some minor 
stock increases are reported. Cotton yarns have eased off 
from lec. to 2c. a pound. 

Exceptionally low levels for raw silk brought about 
moderate buying. Reports are current that the Japanese 
Government will finance filatures and carry surplus stocks. 
Novelty silk prints are selling well, and a fair amount of 
interest is shown in new Spring offerings. 

Further openings were announced in lines of lumber jack 
fabrics, mackinaws and heavy overcoating lines for Fall, 
1928, cutting for the Northwest trade. Sheer worsted dress 
fabrics continue to sell moderately. 

Retail sales of heavyweight knitted lines have been stimu- 
lated by moderately cooler weather and underwear mills 
report daily reorders with the volume much improved. 
Sweater mills are being pushed for prompt deliveries. 
Orders are coming in on wool and fine worsted hosiery, with 
an insistence upon immedate delivery. 

Rayon consumption in cotton knit goods and wool goods 
mills continues very large, with primary rayon producers 
well engaged ahead for the balance of this year. Delustered 
rayon yarns are being used more freely in this country in 
wool goods and in combinations with silks. 





Dry Goods Notes 


Raw siik’ prices declined to a basis of $5 a pound, the lowest 
reported in years. 

The Cotton Textile Institute has organized a reporting group, 
made up of manufacturers of chambrays, cheviots, and plaids, in- 
cluding many of the largest Southern cotton mills. 

September imports of rayon yarns totaled 1,129,476 pounds, 
against 1,527,794 pounds a year ago, Italy, France, Germany and 
the Netherlands furnishing the bulk of the shipments. 

Staple ginghams were advanced 4c. a yard and some of the dress 
ginghams %c. a yard, compared with last quoted prices. 

Some revised prices at lower levels were reported on full-fashioned 
silk, circular knit silk, rayon and cotton styles. 

Cotton duck sales have been put through in somewhat larger 
volume, buyers covering immedate needs chiefly. 

Fall River reported sales of 50,000 pieces of print cloths last week, 
the demand being largely for 25-inch thin constructions. 
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THE HIDE AND LEATHER MARKET 


Some Business in Hides at Higher Prices and 
Leather Active and Strong 


HE undertone of the entire raw stock market for hides 

continues strong. Now and then some varieties ease off 
a trifle, but after a slight recession become firm again. This 
has been the case in packer light native cows, which are 
down a full cent from recent sales, with late clean-up trad- 
ing at 21c. Other selections sold freely at last prices and 
trading last week and up to the middle of this week will 
aggregate close to 200,000 packer hides. Domestic buyers 
were bidding %c. down on light Texas and branded cows, 
but last week both selections sold for export at former 
prices, or 21%c. and 20%c., respectively. Some 20,000 
branded cows went to domestic buyers this week at 20%c. 
There are orders in the market for native and branded 
steers at last prices. Packers, however, are now figuring 
on advancing the general market %c., owing to well sold 
out stocks and exceptional strength shown at the River 
Plate. Late trading was active this week at full late prices. 
Sizeable sales were also reported by small packers in 
Chicago at 21c. for all weight native cows and steers and 
at 20c. for branded. Country hides have been quiet and 
weak, owing to the non-aggressiveness of upper leather 
tanners, but dealers are displaying somewhat more confi- 
dence again on account of strength displayed in the general 
market. Some best selection of 25 to 50-pound extremes 
sold in Boston this week at 20%c. 

Foreign hides have shown pronounced strength. Common 
varieties of Latin-American drys were never more closely sold 
up than at present, with sales of interior section Colombians 
at 30c. for Hondas; San Domingo dry salted sold at 24c. 
River Plate frigorificos have mounted to new high levels, 
domestic tanners competing with Europe for Argentine 
steers, paying up to an equivalent of 24%c. 

Calfskins eased down a trifle in the West, but are held 
stronger again, and New York cities are apparently firmer, 
with some sharp advances asked. Chicago City’s sold at 
23c., but 23%c. is again asked and 10 to 15-pound weights 
are held at 24c. Last regular business in the three weights 
of New York City’s was at $2, $2.40 and $3.40, but a little 
lot of 7 to 9 pounds sold up to $2.50 and some are talking 
material advances or $2.25, $2.65 and $3.60. Such prices, 
however, are considered extreme. No changes are noted 
West for kips, and in New York veals last sold at $4 for 
12 to 17’s and $5.50 for 17-pound and up. 





Leather Active and Higher 

OLE leather continues strong and the improved demand 

previously noted is still in evidence; in upper leather 
suede sells briskly. Sheep skins are going into fancy 
leather goods and for garment use but patent and sides are 
slow. Sole leather business is in good volume. Both shoe 
manufacturers and sole cutters are buying with consider- 
able freedom, and sales of numerous lots of 5,000 to 10,000 
each have been about equally divided between these two 
classes of buyers. Best tannage backs range up to 56c. 
for oak and 54c. for union. Reports of further advances 
by tanners is evidently without foundation and so far as 
can be learned, nothing of this nature is contemplated as 
to the immediate future. Continued strength exists in all 
descriptions of offal. Most tanners have only limited quan- 
tities to offer and are in a firm position to realize full 
asking rates. Sales have been made by large New York 
tanners of bellies at 32c. for steer hide oak, 30c. for light 
cows and 29c. for union, but there is talk in other quarters 
of 33c. for best oak bellies and possibly as high a price 
as that has been realized. Some sales of 5 to 10-ton lots 
of regular choice single oak heads have been made as high 
as 22c. Single oak shoulders are as scarce as ever and most 
tanners experience difficulty in collecting enough of these 
together to make up a carload. No sales of sole leather 
shoulders have been reported in New York over 42c., but 
some Philadelphia sellers have lately talked 48c. to 44c._ 

In upper leather suede calf sells briskly. Some falling 


off in the call from manufacturers of women’s high-grade 
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shoes in black suede is made up by more orders for brown, 
but considerable suede is cut in New York and New Eng- 
land in both black and brown. Business in regular grain 
finishes of calf, both smooth and boarded, is slow in the 
Metropolitan district, but is relatively better in Boston, 
where more men’s weight business is noted, largely for the 
best lines in black and colors. Patent is slow and tending 
weak. Some of the Eastern producers of low grades have,, 
of late, been naming prices down to 28c. to 30c. for stock 
that sold as high as 33c. in July and August. Black kid, at a 
price, sells well in Boston. In New York, considerable quan- 
tities of low grade, large and plump, coarse grain skins are 
being sold to slipper manufacturers who are in their busy 
season. Side leathers, black and colored, chrome, are slow 
with material competition experienced from English leather, 
which is largely cut by stitchdown manufacturers. 





Large Rayon Imports 


HILE the imports of rayon in September, the most 

recent month reported upon by the government, fell off 
slightly, the total for the first nine months of the year 
reported upon reached 11,775,896 pounds, .valued at $9,- 
740,080, compared with 7,143,712 pounds and $6,701,772 in 
the same period of last year and 4,179,545 pounds and 
$4,723,143 in 1925. These figures for the first three- 
quarters of the year are greater than the total of 10,126,227 
pounds for the entire year of 1926. The increase of 65 
per cent. over last year and 180 per cent. over two years 
ago is chiefly significant as an indication of the unsupplied 
demand in the face of a very substantial increase in 
domestic production. 

Recent preliminary showings of new rayon fabrics consist 
of natural silk woven with delustered rayon making a tex- 
ture that is easily the peer of all-silk material in appear- 
ance. The new rayon fiber is produced by a new viscose 
process recently patented abroad, and is regarded as a 
forerunner of a transition to much finer qualities of rayon 
than has hitherto been known in the industry. The new 
yarn is being made in domestic rayon plants, and a few 
Eastern mills specializing in fine jacquard weaves are offer- 
ing the new products in sample pieces. 

Competition for business in rayon hosiery has led to the 
offering of new goods featured almost wholly with rayon 
content at prices lower than any such attractive looking 
merchandise has been hitherto offered. The current offer- 
ings in wash fabrics are noteworthy in the volume of 
all rayon yardage coming into the market at low prices. 
Not only in solid colors, but also in printed and yarn-dyed 
woven styles, these are offered at prices that will enable 
them to be retailed for less than 75c. a yard for 36-inch 
widths. 





Boots and Shoes.—Men’s lines of New England manufac- 
turing centers continue quiet, with producers along the Massa- 
chusetts South Shore feeling the slackness. Manufacturers are work- 
ing on attractive samples, with brown and tan uppers in an effort 
to replace black, which is so strongly entrenched in price that 
retailers say they have trouble in selling it. Business in women’s 
lines is fair to strong, the new volume of trade resulting from the 
popularity of suede which is so generally appreciated. There is 
considerable indecision in the trade as to next Spring’s business as 
to colors, and consequently little has been done in this direction 
except for some sampling. 





Kansas City.—Banks report local demand as slow, with rates un- 
changed. Federal Reserve Bank statement showed an increase of 
about 50 per cent. in discounts, the greatest change this year. It 
was caused by country bank demand. Ratio at the end of the week 
was 55, compared to 61.5 for the week previous. Clearings through 
the bank and local association were 15 to 20 per cent. lower. 





The Hartman Corporation reported net sales for the nine months 
ended September 30 amounting to $13,383,490, compared with $14,- 
112,966 for the same period in 1926, a decrease of 5.16 per cent. 
For the month of September net sales were $1,918,653, compared with 
$2,046,070 for the same month last year, a decrease of 6.22 per cent. 
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LESS ACTIVITY IN STOCKS 


The Market Shows Considerable Weakness with 
Prices Lower 


que stock market was under pressure most of the week, 

with the heaviest selling centered in United States Steel 
and similar leaders. The earnings statement of the Steel 
Corporation was regarded as disappointing, since the third 
quarter’s earnings of $41,374,000 showed a reduction of 
more than $11,000,000 from the corresponding period of last 
year. Un unusually favorable earnings statement by Gen- 
eral Motors tended in part to offset the Steel statement. 
The earnings of General Motors for the third quarter were 
$64,500,000, bringing the nine months’ total up to more than 
$193,000,000, which was more than the corporation earned 
in the entire year of 1926. Principally as a result of pres- 
sure that developed on Thursday of last week, United States 
Steel stock ranged lower. General Motors was also sub- 
jected to heavy selling, but offerings were well taken and 
prices held up stubbornly. Small advances took place in 
scattered sections of the railroad list, but transactions were 
not on a large scale. September earnings statements of 
the railroads are running somewhat below those of the 
corresponding week of last year. Oil shares, as a group, 
furnished one of the few strong spots in the market. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


Last Year Sat. Mon. Tues. Wed. Thurs. Fri. 
eS ae hae 96.02 108.01 108.04 108.70 109,07 108.77 167.386 
| rr E 118.18 159.46 160.42 161.77 161.29 161.19 160.16 
Gas & T. 108.42 123.00 123.55 124.00 123.53 123.31 122.48 





Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 


Week Ending -—Stocks Shares—, Bonds——-—— 
Oct. 28, 1927 This Week Last Year This Week Last Year 








bec ae baad 1,542,900 767,200 4,628,000 $6,796,000 
MOM sing ors ee oe meccaee 2,273,600 993,700 10,544,000 6,019,000 
DUNN Soo or. csa.3)> dhaveieiesd ek 2,016,900 1,194,300 10,149,000 11,221,000 
WEMNCSAAY os cccccccees 21%4,800 - 1,545,360 10,386,000 14,876,000 
Oe ane 1,885,700 1,759,200 10,759,000 15,511,000 
MIAN So nccca swe éers 2.275.300 1,150,000 10,505,000 14,134,000 

ORME S43 is vies Seman 125266,.200 7,409,700 $56,971,000 $68,557,000 








List of Investment Suggestions upon request 


WELLINGTON & CoO. 


Members New York Stock Exchange 
Members Pittsburgh Stock Exchange 


31 Pine Street - - - - New York 
Union Trust Bldg. - - - - Pittsburgh 











glee CANADIAN 
a) BRANCH 
CANADIAN] FACTORIES 


PACIFIC/ 
Soy J, DO YOU KNOW THAT United States busi- 
ness men have invested over $2,500,000,000 
in Canada? Of this amount $1,400,000,000 
has been invested in Canadian manufacturing activities. Some 
1,200 United States firms are operating Canadian branch factories. 
These United States manufacturers have realized the opportunity of 
a Canadian location not only for the growing domestic market in 
the cities and rural districts of the Dominion, but also for the 
special advantages for export business due to preferential tariffs 
within the British Empire. This includes a potential market of 
over 200,000,000 people. 

The Canadian Pacific Railway maintains an organization to serve 
you by giving reliable information both in regard to raw materials 
for the manufacture of your products, industrial sites, manufacturing 
conditions or markets. 

In Canada we could locate you in a district suitable to your 
needs, convenient to abundant resources of raw materials where 
labour is cheap and reliable and power rates but a fraction of those 
in the United States. 

The services we offer you are gratuitous and you are invited to 


consult: 
THE DEVELOPMENT BRANCH 
(Minerals, raw materials & development opportunities) 


OR 
THE INDUSTRIAL DEPARTMENT 
(Industrial sites, manufacturing conditions, etc.) 


Canadian Pacific Railway - Montreal 
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The Bell System 
plant investment is 
greater than the largest 
railway system’s 


N its daily handling of more than 53,000,000 
telephone conversations, the Bell System util- 
izes the abilities of more than 300,000 men and 
women, and has an investment in plant facilities of 


$3 ,000,000,000. 


aia ch 
Investment counsellors recommend A. T. & T. 


because: 


Its business is of an indispensable character. @ It— 
and its predecessors — have paid dividends regularly 
for 47 years. Its earnings provide an ample mar- 
gin of safety above dividend requirements. Its 
management is far-sighted, conservative, and yet 
progressive. Its research and laboratory work, 
employing 3,500 people, is untiring in its quest for 
means that will bring the nation’s telephone service 
nearer to perfection. Q It owns over 91% of the 
combined common stocks of the operating companies 
of the Bell System. 


A. T. & T. stock can be bought in the open market to secure 
‘ : a aa ae 
a good return. Write for booklet, ‘* Some Financial Facts. 


BELL TELEPHONE 
SECURITIES CO. luc. 


we. 
195 Broadway ij 3) New York City 


er 
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COTTON 


A SHARP 


Tuesday’s Ginning Report Causes Active Short 
Covering and Renewed Trade Buying 


ATHER quiet conditions prevailed in the local cotton 

market on Monday, as the majority of traders dis- 
played a disposition to hold off until after the publication 
of the Census Bureau’s ginning report, due on the following 
day. Although some support was derived from scattered 
covering operations and a moderate renewal of trade buy- 
ing, sentiment at the opening was rather easy. Initial 
quotations were at an advance of about 10 points on the 
October option, but the rest of the list showed declines 
ranging from 1 to 6 points compared with the previous 
there was a further weakening as the day 


RECOVERY IN 


close, and 
progressed. 

When the ginning report was issued, the figures showing 
that the amount of cotton ginned prior to October 18 was 
8,118,978 bales, as compared with 8,727,709 bales up to the 
corresponding date last year, were construed as confirming 
the recent government estimates that this season’s crop 
would not exceed 12,678,000 bales, and not a few regarded 
it is quite possible that the total would be even less. That 
this belief widely prevailed throughout the trade was indi- 
cated by the inauguration immediately after the publica- 
tion of the statement of an active covering movement and 
aggressive speculative buying that caused a very sharp 
advance in prices, and the market closed with net gains of 
approximately $5 per bale. On Wednesday, the market 
was also active and buoyant and, though there was con- 
siderable in the way of realizing and some short selling, 
offerings were readily absorbed and an additional advance 
of about $3 per bale was established. During the latter 
part of the week the market became nervous and unsettled 
and prices turned downward, but at the close quotations 
were substantially above last week’s final figures. 

Daily closing quotations (cents per pound) of cotton fu- 
tures in the New York market follow: 











Sat. Mon. Tues. Wed. Thurs. Fri. 

. eo RO:48:  TRiee 25556. sateen > ccs 20.08 

Percukee 19.60 19.47 20.40 21.00 20.73 20.12 

January 19.63 19.53 20.52 21,08 20.82 20.30 

March > 19.81 19.72 20.68 21.24 21.05 20.43 

May 20:01 19:89 20.89 21.45 21.15  ..-- 

SPOT COTTON PRICES 

Fri. Sat. Mon. Tues Wed. Thurs 

Oct. 21 Oct. 22 Oct. 24 Oct. 25 Oct. 26 Oct. 27 

New Orleans, cents 19.83 19.90 19.68 20.68 20.18 21.09 
New York, cents ....... 20.00 20.00 19.90 20.80 21.40 
Savannah, cents . 19.58 19.61 19.57 20.55 21.17 
Galveston, cents 19.85 19.90 19.80 20,80 21.30 
Memphis, cents ........ 19.10 19.10 19.00 19.95 0.50 
Norfolk, cents ......... 20.13 20.13 20.00 20.88 21.50 
Augusta. cents ........ 19.56 19.63 19.50 20.44 21.00 
Houston, cents .......- 19.80 19.80 19.65 20.60 21.20 
Little Rock, cents ..... 19.25 19.25 19. 20.00 20.50 
St. Louis, cents 19.25 19.25 19.25 19,25 19.75 
Dallas, cents ..... 19.05 19.10 19.00 19.95 20.55 


Piiedeinbia, Conte 002 eseee sdzce sevoe " cvvwe 





Trade Conditions in Seattle 


SEATTLE.—Car-loadings in the Pacific Northwest de- 
clined 3.8 per cent. during the three quarters of this year, 
compared with the record for the like period of last year. 
There were 1,040,330 cars loaded in that period this year, 
against 1,081,867 in 1926. The decline totaled 2.9 per cent. 
to the first of September, but the drop in that month of 10.2 
per cent. brought the total to nearly 4 per cent. The level 
of employment is about the same as that obtaining for sev- 
eral weeks. In the orchard districts, there is an increasing 
call for help. Logging is fairly active. Industrial demand 
has eased somewhat. 

Seattle bank deposits in all banks October 10 totaled 
$7,000,000 more than in June of this year, the last previous 
official call. The total exceeded $211,000,000. A dimunition 
in the amount of building construction work announced last 
week is noticeable, compared to that of previous recent 
weeks. Home building activity continues fair. A $1,000,000 
suburban theater is projected. October permits are ex- 
pected to be average in volume. 

A slight decline in the sales volume of electrical apparatus 
is shown for the week. Motors, transformers and a genera- 
tor set of 250 kilowatts were the principal items moved. 
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One of the smallest weeks in the history of the automobile 
industry in Seattle is recorded for the period ended October 
14, when 192 vehicles were sold at an aggregate value of 
$193,021. The week previous 342 cars were sold, valued at 
$311,548. 





UPWARD TREND IN GRAIN MARKET 


Lower Prices Stimulate Wheat Buying, and 
Other Grains Rally Under Favorable Reports 


GRAIN prices took a turn for the better on Tuesday after 

an irregular opening session. The recent declines 
brought prices to a level more satisfactory to millers and 
exporters, and there was good buying reported for both 
sources as the trading in wheat progressed. The leading 
cereal closed unchanged to a minor fraction lower Monday, 
after a closing rally had wiped out early losses, and followed 
this by a gain of better than 1%c. for all deliveries next 
day. 

Corn likewise steadied after the early Monday dip, but 
moved higher in a narrowed range Tuesday than did wheat. 
The weather was reported fine over the corn belt, but the 
movement from the interior was not materializing as 
expected. Oats showed a better tone, while rye, on bullish 
reports from Germany, advanced better than a cent for all 
deliveries in the Tuesday trading. 

The rallies generally were believed due to an oversold 
speculative condition in all grains, and a realization that 
no new bearish factors had developed to further the recent 
extended declines. 

United States visible supply of grains for the week in 
bushels was: Wheat, 85,002,000, off 479,000; corn, 18,609,- 
000, off 661,000; oats, 24,411,000, off 516,000; rye, 2,361,000, 
off 233,000; and barley, 3,869,000, off 601,000. 

Daily closing quotations of wheat options in the Chicago 
market follow: 





Mon. Tues. Wed. Thurs. 
ee ee 1.22%, 1.24% 1.245 1.24% 
EAR ee ee A 1.275% 1.28 1.28% 
SRE PES Perera Pore amare 1.2 1.295 1.30% 1.30% 





Daily closing quotations of corn options in the Chicago 


market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
DOOMEP | i.66scse digs 8314 831% 83% 815% 81% $2% 
BI 053s :dv ok Gee whee 871%, 864 87% 855g 85% 86% 
Ne Fe ee 89 3g 893% 90% 88% 88% 894 


Daily closing quotations of oats options in the Chicago 


market follow: 


Sat. Mon. Tues. Wed. Thurs. Fr 
December ............. 45 54 46 46% 47 471% 47% 
MBG oe iicos co cackis <’oe 47 56 47 3% 48% 48% 48% 49 
BOE WN we cwakcsnntess 485g 48% 49 34 49% 493% 495g 


Daily closing quotations of rye options in the Chicago 


market follow: 


Sat. Mon. Tues. Wed. Thurs. Fr 
DN asks Katies 97% 97% 98% 98 98% 97% 
MINE oS 0:5 esas wcernele be 98% 99% 1.00% 1.00% 1.02% 1,02 
1 ST ee eee See re 99% 1.00% 1.01% 1.02% .. tees 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 





‘Wheat Flour, o——Corn 








‘ 

Western Atlantic Atlantic Western Atlantic 

Receipts Exports Exnorts Receipts Exports 

iy ar oe 2,360,000 412,000 8,000 762,000 cores 

SALUTARY <0. 1,650,000 430,000 75,000 518,000 12,000 

MORAG © ..0.0:4.60. 2,935,000 748,000 24,000 1,465,000 eoeees 

fT ee 2,293,000 561,000 18,000 pe ere 
Wednesday ..... 2,162,000 623,000 7,000 1,208,000 

Thursday ...... 2,212.000 440,000 49,000 8 parr 

ROI). ices dbs 13,612,000 3,214,000 181,000 6,132,000 12,000 

Last year 8,892,000 3,014,000 154,000 8,806,000 40,000 





Cotton Supply and Movement.—rrom the opening of 
the crop year on August 1 to October 21, according to statistics 
compiled by The Financial Chronicle, 4,892,465 bales of cotton came 
into sight, against 5,768,426 bales last year. Takings by Northern 
spinners for the crop year to October 21, were 259,781 bales, com 
pared with 477,190 bales last year. Last week’s exports to Great 
sritain and the Continent were 291,976 bales, against 358,689 bales 
last year. From the opening of the crop season on August 1 to 
October 21, such exports were 1,772,383 bales, against 2,082,018 bales 
during the corresponding period of last year. 
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TRADE IN CANADA 


MONTREAL.—The week has not developed any specially- 
marked feature in the general trade situation. The late 
open weather and freedom from frost has not proved favor- 
able to the retail distribution of Fall fabrics and general 
apparel, and there is some disposition to grumble by both 
city and country retailers, but the volume of wholesale orders 
is being fairly maintained. Cotton quotations are now fairly 
stabilized, and no further price revision is looked for in the 
near future; all domestic mills are well employed, and are 
making liberal deliveries. Manufacturers of furs also would 
welcome a spell of cold, but orders are said to be somewhat 
ahead of those of last year at that date, and at generally 
higher prices. 

The wholesale grocery market presents no new features, 
and the distribution of merchandise is maintained on normal 
lines. Refined sugars continue to be quoted on the basis of 
$6.45 for standard granulated. Deliveries of California 
raisins will be much delayed this year, on account of un- 
favorable weather conditions. The stock of beans on spot is 
practically exhausted, and none of the new Canadian crop 
has yet come on the market. 

Conditions in the boot and shoe industry show further im- 
provement. Jobbers and other large buyers apparently are 
now disposed to accept the situation as regards the advanced 
prices, and orders are being placed with manufacturers in 
larger volume. The demand for leather is well sustained, 
with further stiffening, more particularly in sole leather. 
Bellies now are reported up to 32c.; shoulders at 40c., and 
53c. for No. 1 crops. Rumors are current pointing to the 
probable amalgamation of several of the larger tanning con- 
cerns. Grain shipments are showing marked increase, deliv- 
eries for the past week exceeding 9,200,000 bushels, and it 
has been estimated that the total export for the season of 
navigation may reach to from 175,000,000 bushels to 180,- 
000,000, figures which are not at all considered unreasonable. 

SASKATOON.—Trade conditions in the northern portion 
of Saskatchewan appear to be fairly satisfactory. On the 
whole, there has been a slight increase in sales in all lines 
from January 1 to October 22, when compared with the 
record for the same period of last year. Wholesale grocery 
houses report that sales this year show an increase of 
possibly 5 to 10 per cent., with collections rather unsatisfac- 
tory, although improving somewhat during the last few 
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to the level of 1926, with a drop in the latter part of Sep- 
tember and October, due to the late harvest. Prospects are 
good, and it is anticipated that 1927 will show a slight gain 
over the record of 1926. During the first eight months of 
the current year, the dry goods business was satisfactory, 
but latterly repeat orders are less than those of the previous 
year. In certain cases, merchants appear to have over- 
stocked themselves, but with a continuation of good weather 
no anxiety is felt. In banking circles, it is reported that 
money available for investment in first mortgages and first- 
class securities is more plentiful than it was in 1926. In- 
surance companies report no difficulty in covering all satis- 
factory offerings at 7 per cent., and notwithstanding poor 
collections in all lines, bank clearings have shown a good 
gain practically every week this year. 

Weather conditions all over the northern portion of the 
Province have been wet, and consequently harvesting has 
been considerably delayed, and the grade of grain has 
suffered to some extent, as a consequence. During the 
past week or so, great improvement has been reported, and 
the natural drying has improved the condition of the grain 
much more than was expected. Another satisfactory fea- 
ture in this connection is the reported successful experi- 
ments, conducted during the past twelve months, which claim 
a more satisfactory drying process, thereby retaining to a 
greater extent the milling qualities of affected grain. Ship- 
ping of grain is considerably behind the total for this period 
last year, the decrease being estimated at about 30 to 35 per 
cent., but there are large quantities still to be shipped, and 
it is anticipated that by the end of the season an increase 
of about 20 per cent. in grain shipment will be shown over 
that for 1926. 

This late grain shipment has had a detrimental effect 
on business generally, indicated by a slowing up of collec- 
tions. It also has affected, to some extent, the sale of farm 
lands, movement in that line being considerably less than 
it was in i926. Building and contracting lines in this sec- 
tion, however, report a good year, with a firm market, and 
collections are fairly satisfactory. The trend of business, 
on the whole, appears to be favorable in this territory, and 
an optimistic feeling is apparent. Various negutiations have 
been entered into by outside firms, with a view to estab- 
lishing here, and considerable development of the more 
northern part of the Province is looked for in the future. 








MONTREAL, CANADA, 13 McGill St. 


LONDON, ENGLAND, 8 Frederick’s Place 





DIVIDEND NOTICE 


@_ Our new Simplified protective Policy 
is clearly understandable. It insures all 
outstanding accounts against abnormal 


wecks. Hardware sales compare favorably with those for The General Electric Company billed sales amounting to $225,959,- 
the same period of 1926, and the boot and shoe line had a 611 in the first nine months of 1927, President Gerard Swope an- 
good year, due to the fact that merchants are meeting mail nounced Wednesday. This compared with $229,638,216 in the same 
order competition with better success. Fruit and confec- part of 1926. The profit available for dividends on the common stock 
tionery sales show little or no increase. for the nine months was $33,262,241, or $4.61 a share, against $30,- 
In the milling trade, sales this year have kept up nearly (51,620, or $4.17 a share, a year ago. 
7 ae 
BARROW, WADE, GUTHRIE & CO. Production of silk cocoons in Spain during | THE NECESSITY OF 
1926 totaled 1,067,307 kilos, according to 
ACCOUNTANTS AND AUDITORS figures recently published in the Revista de | CREDIT INSURANCE 
Equitable Bidg., 120 Broadway, NEW YORK Economia y Hacienda. Of the total figure | 
CHICAGO—Westminster Bldg. 843,424 kilos were produced in the Province if Credit Insurance begins when your 
PHILADELPHIA—Packard Bldg. of Murcia and 153,790 in the Province of | Fire Insurance stop when your mer- 
SAN FRANCISCO—Exposition Bldg. Vesniete. | ‘ “ ; 
1 chandise has left the protection of your 
BOSTON—Scollay Bidg. Cotton exports for the week ended October | f ll as di 
GLASGOW, SCOTLAND, 142 St. Vincent St. 14 amounted to 202,046 bales, compared with our walls and is turned into accounts. 
UTICA—The Clarendon Bldg. 261,641 bales for the same week in 1926. | 
——— |; 
| 
| 
| 





Est. 1794 Inc. 1903 


CRUIKSHANK COMPANY 
Real Estate 


141 BROADWAY 
NEW YORK CITY 





DIRECTORS: 

R. Horace Gallatin 
Russell V. Cruikshank 
Douglas M. Cruikshank 


Warren Cruikshank 
Wiliam L. DeBost 
Robert L. Gerry 








WESTINGHOUSE ELECTRIC 
& MANUFACTURING COMPANY. 
Dividend of 2% ($1.00 per share) on the 

COMMON STOCK of this Company, for the 
quarter ending September 30, 1927, will be paid 
October 31, 1927, to Stockholders of record as 
of September 30, 1927. 
H. F. BAETZ, Treasurer. 

New York, September 20, 1927. 





FRANK G. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. 


GIBSON & WESSON, Inc. 


INSURANCE 
In All Branches 





NEW YORK 


110 William Street, - 





losses. The terms are liberal—yet the 
cost is moderate. 


@ You can't afford not to carry Credit 
Insurance. 
Write us 


The American Credit-Indemnity Co. 


of New York 
100 5th Avenue, New York City 
511 Locust St., St. Louis 
All Principal Cities 
J. PF. McFADDEN. President 





DUN’S REVIEW 








‘The book no business man 
can afford to be without 


DUN’S REFERENCE 


Akron, Ohio. 
Albany, N 


Albuquerque, N. Mex. 


Allentown, Pa. 
Amarillo, Texas. 
Asheville, N. C. 
Atchison, Kan, 
Atlanta, Ga. 
Augusta, Ga. 
Aurora, Ill. 
Austin, Texas. 
Baltimore, Md. 
Bangor, Me. 
Beaumont, Texas. 
Beaver Falls, Pa. 
Billings, Mont, 
Binghamton, N. Y. 
Birmingham, Ala. 
Bluefield, W. Va. 
Boston, Mass. 
Bridgeport, Conn. 
Bristol, Va. 
Buffalo, N. Y. 
Butte, Mont. 


Cedar Rapids, Iowa. 
Charleston, S. 
Charleston, W. Va. 
Charlotte, N. C. 
Chattanooga, Tenn. 
Chicago, Ill. 
Cincinnati, 
Clarksburg, 
Cleveland, Ohio. 
Columbia, 8. C. 
Columbus, Ga. 
Columbus, Ohio. 
Dallas, Texas. 
peresoers, lowa. 


” Iowa 


Dubuque, lowa. 
Duluth, Minn. 
Elmira, N. Y. 

El Paso, Texas. 
Brie, Pa. 
Evansville, Ind. 
Fort Smith, Ark. 
Fort Wayne, Ind. 
Fort Worth, Texas. 
Fresno, Cal. 
Galveston, Texas. 
Gloversville, N. Y. 
Grand Rapids. Mich. 
Great Falls, Mont. 
Green Bay, Wis. 
Greenville, 


Houston, Texas. 
Huntington, W. Va. 
Indianapolis, Ind. 
Jacksonville, Fila. 
Jamestown, 


Knoxville, 
Lexington, Ey 


The volume illustrated at the top of this page shows the current 
issue of R. G. Dun & Co.’s Reference Book. Within its covers are 
more than two and one-quarter million names, ratings and lines 
of business, the range of which embraces every principal city in 
the United States. 


The gathering, sorting and recording of the complete details 
incident to each name require a staff of thousands, constantly 
compiling, checking and revising to keep up-to-date the contents 
of the Reference Book. This tireless effort is exerted for your 
benefit and protection in the granting of credits. 


When more complete information than that imparted by the 
Reference Book is desired, an R. G. Dun Report is instantly avail- 
able which gives more fully the important factors which determine 
the advisability of extending credit. 


If you are only slightly familiar with R. G. Dun & Co.’s 
Reference Book may we suggest that you see or call our nearest 
branch manager and learn from him the extent and possibilities 


of its use? 


We give here a list of our domestic offices, the manager of any 
of which will be pleased to place himself at your disposal. 


Lima, Ohio. 
Lincoln, Neb. 


Little Rock, Ark. 


Lynchburg, Va. 
Macon, Ga. 

Madison, * Wis. 
Manchester, N. 
Memphis, 


H 


Tenn. 
h. 


Menominee, Mich. 


Meridian. Miss. 
Miami, Fla 
Milwaukee, Wis. 


R. G. DUN & CO. 
The Mercantile Agency 


DUN BUILDING, NEW 
and in 258 other cities 


YORK 


Minneapolis, Minn. 
Mobile, Ala. 
Montgomery, Ala. 
Muskogee, Okla. 
Nashviile, 
Newark, oy A 
New Bedford, Mass, 
New Haven, ‘Conn. 
New Orleans, La. 
Norfolk, * 
Oakland, 


Oklahoma Gity, Okla. 
Om Neb. 


aha, 
Oshkosh, Wis. 


Ottumwa, Iowa, 
Paducah, Ky. 
Parkersburg, 
Paterson, ° 
Pensacola, Fla. 
Peoria, Ill. 
Philadelphia, Pa. 
Phoenix, Ariz. 
Pine Bluff, Ark. 
Pittsburgh, Pa. 
Pittsfield, Mass. 
Portland, Me, 
Portland, Ore. 
Portsmouth, Ohio. 
Providence, R. I. 
Pueblo, Col. 
Quincey, II. 
Racine, Wis. 
Raleigh, N. C, 
Reading, Pa. 
Richmond, Va. 
Roanoke, Va. 
Rochester, N. Y. 
Rockford, Ill. 
Sacramento, Cal, 
Saginaw, Mich. 
St. Joseph, Mo. 
St. Louis, Mo. 
St. Paul, Minn, 
Salt Lake City, Utah. 
San Antonio, Texas. 
San Diego, Cal. 
San Francisco, Cal. 
Savannah, Ga. 


Seattle, 
Selma, Ala, 
Sheboygan, Wis. 
Shreveport, La. 
Sioux City, lowa 
Sioux Falls, S. Dak. 
South Bend, Ind, 
Spokane, Wash. 
Springfield, Ill. 
Springfeld, Mass. 
Springfield, Mo. 
Springfield, Ohio. 
Syracuse, N. Y. 
Tacoma, Wash, 
Tampa, Fila. 
Terre Haute, Ind. 
Toledo, Ohio 
Topeka, Kar. 
Trenton, N. - 
Troy, N. Y. 
Tulsa, Okla. 
Uniontown, ia, 
Utica, N. Y. 
Valdosta, Ga. 

aco, Texas. 
Washington, D. G 
Waterloo, Iowa 
Wheeling, W. Va. 
Wichita, Kan. 
Wichita Falls, Texas. 
Wilkes-Barre, Pa, 
Williamsport, Pa. 
Wilmington, Del. 
Wilmington, N. O. 
Winston-Salem, N. C. 
Worcester, Mass. 
York, . 
Youngstown, Ohio. 
Zanesville, Ohio. 

















